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Innovation Insights Brief 2019: “Energy Infrastructure: Affordability Enabler or Decarbonisation Constraint?”    


[bookmark: _Hlk9512075]The World Energy Council launched the Innovation Insights Brief: “Energy Infrastructure: Affordability Enabler or Decarbonisation Constraint?”.  The brief contains exclusive insights based on a series of interviews with global leaders across the energy sector. 

The transition to a decarbonised energy system implies that some of the existing energy infrastructure will be either stranded or decommissioned early which creates a need for a coordinated plan of action to minimise costs. The Insights Brief offers a set of principles on how to design an effective action plan for energy infrastructure.

Dr Angela Wilkinson, Senior Director, Scenarios and Business Insights said: “Existing energy infrastructure can be an affordability resource in energy transition, if the world pay attention to it now.”
 
[bookmark: _GoBack]Dr Christoph Frei, Secretary General of the Council said: “Roughly half of the world’s invested capital is sunk in energy and -close infrastructure. In order to keep transition costs low we need to understand where we can repurpose rather than rebuild infrastructure, step-wise decarbonise existing rather than re-invent new supply chains, and green the molecules rather than believe we can do it all with electrons.”

Key messages:

· A successful energy transition depends on infrastructure that is adaptable, reliable and affordable.
· The magnitude of stranded assets is unknown to the market. There is a potential risk that decarbonisation could become cost-prohibitive if large portions of existing infrastructure are stranded.
· Businesses should reframe market strategies to explore the opportunities of reusing existing infrastructure to support transition to a low-carbon future.
· An Energy Infrastructure Action plan is needed to ensure existing infrastructure is part of the decarbonisation efforts throughout the world.
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For further information, contact:

Natalie Vinters vinters@worldenergy.org | Tel: (+44) 20 3214 0616


Notes to Editors:

About the World Energy Council
The World Energy Council is the leading impartial global network of energy leaders, committed to the sustainable use and supply of energy for the benefit of all. Formed in 1923, the Council is the UN-accredited global energy body, representing the entire energy spectrum, with over 3000 member organisations in nearly 100 countries. We work across the entire energy system, including all forms of energy, power and utilities, transmission, government, resources, finance, technology, transport, Insurance and consultancy. As the only truly international and impartial energy organisation, leaders and experts work together to share best practice and experience to promote a robust energy transition. Our network comprises thought and impact leadership from energy ministers, policy-makers, C-suite leaders, innovators and start-ups, practitioners, strategists, international institutions, academia. drawn from governments, private and state corporations, academia, NGOs and energy stakeholders. Find out more www.worldenergy.org and follow @WECouncil
About the Innovation workstream of the World Energy Council
This Innovation Insights Brief on hydrogen is part of a series of publications by the World Energy Council focused on Innovation. In a fast-paced era of disruptive changes, this brief aims at facilitating strategic sharing of knowledge between the Council’s members and the other energy stakeholders and policy shapers.
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