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/ MDAD [P SRUWD FLUFD 1O GH@HQHU ID FKH
FROWP D 1RQ 2 XQ GDVR QXRYR P D RJQL FUM
JHRSR@AFD FQP DWFD VSHFX@WYD FH &R UFRUGD
H ® WDMRWP D 1Q XQD YX@HWDELON DFXVD O
RWE ( QHU\ ,WXHV 0 RQWRU HDERWDVR VX
ROWH ®IDGHU HQHU HMIFL 1Q Sl» GL  SDHWL
WD FXLGVIDAD &R FHWAMLFD FRQ FKIDUH] ] D @ SUP D
LQFHUM]| ] D FUMFD JARED®! @ RJJL FKLDIDP HQWA
VX@ SDFH H @ WRELOV¢ / BQFHUM] ] D QRQ 2 Sl»
XQR WWHQDUR GLUVFKIR ULHP RVR P D @ FRQGI] LRQH
RSHIDWYD GHQWR FXL V. SLIHQGRQR ® GHFIMRQL
HQHW HFKH 3HU QVDAD SDHWH WUKWXWD® HOWA
GISHQGHQW H SUYR GL XQ Pl GDYYHR
GLYHUILFDVR TXHWR WJ QULFD FKH LOWAP SR GHG®
WRWP H UQYIDWA 2 DULYDVR DA GDVID GLVFDGHQ] D

/D SUP DP RAWD @ Sl» WDSIGD WD ®f SRMELQD 2
FHUDP HOW IIMFD®! H QRWP DVAMD )DP LJQH H
IP SSWH SDIDQR ER@GWHW FKH LOQFRISRWDQR
IP SRWH RQHL GL MMMP D H LQHILFIHQ] H
HIROVRUH FKH WL VRQR WUDWILFDWA QHJ @ DQQL
$AUIHUH TXHWR SHWR DWWDYHUR  XQD
(HIMRQH RUWDQIFD GHAD |IIMFD@W  HQHW HVFD
DQFKH HXWRSHD H P HFFDQMP L FRQFUHW GL
SWIRW LRQH SHU L FRQVXP DVRU YXQ@HWELD 2 XQ
LOVHUYHQVR DXVSLFDEL® GD WHDA ] DIH LQ DFFRWGR
FRQ GBQRQH PD FRQ O FRWDJJIR SRAMFR
UFKIHWR QHG FUFRWDQIH WMDRWIQDUH 0O
0 RQWRU B LQTXDGWD EHQH L SUH ] L GLYHQVDQR
LOVRWHOQLELD T XDQGR LMMHP L SHUBRQR IQFURQLD
TXDQGR ® UQQRYDELDR FUHVFRQR Sl» YH®RFHP HQWA
GH@ WHW FKH ®f IQWJWQR R TXDQGR JQ
LQYHWIP HOW. 1Q IRQW. WDGL] [RQD@ FD@QR SUP D
FKH ®f DOWWDWYH MDQR SWIRQW S TXHWD @
P HGLFLQD VIQVRP DVFD GD VRP P LQMADWH P HQWH
WL FXW @ P DOWD WXWXWD® 1 RQ 2 SRFR SHU
H SHUP LORQL GLIDP LJ @H LQ GUILFR®¥ HQHW HFD
TXHA@D P HGLFLQD 2 XW HQWA DGHWR
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/ D VHFRQGD P RWD UFKIHGH Sl» WP SR SHUFK2 2

IQIUDWKWXIWDB H GL P HFDR ,0 0 RQUVRU
IQGLYIGXD FRP H SURUW GD]IRQH J@®ED®! lO
SWIHYHQUH 1O VRYLDFFDUFR GHL WWMP L UHW
SHP HAML. FDWAQH GL IRWQWXW H FDSDFIW

DP P LQIMADWYD VRQR L YHU IDWRU QP LVDQW. GHGD
WDQM] IRQH QRQ DP EL] IRQH VFQRGRILFD P D @
VXD P HWD D VHUD ,Q ,VDID L WP SL DXVRU] ] DVIL
SHU XQ P SIDQVR UQQRYDEL® ULHWDQR WD L Sl»

OXQIKL G(XWRSD , S@MHU FRP P HFIDQ VRQR
SRFKLH FRQFHQWDW. / H LOIIDWAKWXIH H QRQ VR®R
TXH@ GL WDWP MRQH VRQR GIVRP RJHQHH WD
1RWG H 6XG &RWWXILH XQ MMWP D GDYYHWR
UHVLOHQWH WJ QULFD DARWD DFFH®LDUH
GUDWIFDP HQWA VX@ DXVRU] ] D] IRQL H DJ HYRMWH
LOYHWIP HOQW. 1Q UHW HTXDP HQWA GLAMEXIVA VXO
VAULRUR QD] IRQD®! S XQ FDQVHWH XQIJIR P D YD
DSHWR VXE VR

/DWW DP RAWD2 SRAMFD GLSRVSHWAD HXRSHD

JOWBP P D HQHUHWFR MFXWH ] D DFFHWELOW

HFRQRP LFD VRWHQLELOVE DP EIHQD® QRQ WRYD
IOVXR HTXIOEUR 1Q VROWGIQH 6HWH XQD YHWD
8QIRQH GHEHQHUID FRWWKMD QRQ  \XGH
GLFKIDWD] IRQL GL SUQFISIR P D VX XQD MOWM
SROMFD FKH WHQJD FRQVR GH@® GLIHWHQ]H WHDQ
WD JQ VDML P HP EL & GRIR UWWVRUH @ WRUD
LOGXWUD® H @ P RURGRJ LD GHOVAULWVRUR 1 RQ L
SX" FKIHGHWH D XQ SDHWH P HGIMUDQHR GL
VHI XILH R WAWR SHUFRUR GLXQR WFDQGLODYR Q«

LJQRWDWH FKH LOJDV GH@ W LOVR®! GHOBXG H LO
YHQWR GHO 1RWG WRQR FRP SGP HQWMUL QRQ
DOWWRDWYL 0 D VL SRWRQR XQUH ® IRyH SHU
VRSSRUDWH IQMHP H 1O JWDYDP H GH@ MIGH H
WHFXSHWDWH WRUH D WXSSRUR GL LQYHWIP HQW.
FKH UFDGRQR D EHQHILFIR GL WL ,00 RQL/RU 2

HSQFMR VX TXHWR @  FRRSHW] LIRQH
P XOUDVAD® 2 VRWR SIHWMRQH L P HFFDQLP L
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WDGL] LRQDQ@ IDWFDQR D WHJ JHWH 1Q XQ P RQGR Sl»
ILDP P HQDVR O D UHWBDWH GLYIM. FRWD P ROR GL
Sl / ( XUIRSD FKH QRQ UHWH D SDUDWH FRQ XQD
YRFH VR® VX@HQHU LD SDID XQ SWH ] R 1Q VWP LQL
GL GLISHQGHQ] D FRWI H YX@HWDELIME DA LFKH
FKH D@D XQJD QHWXQR 6VDVR P HP ELR SX’

SHWP HWHUAGD \R®

/D TXDWD P RWD @ WFQR®RILFD H YD®I @ SHQD
VRITHWP DULVX GLHWD FRQ Sl» DWHQ] LRQH SHUFK«
a TXH@D FKH Sl» VSHWR YIHQH HYRFDVD LQ P RGR
DWWDWR 5LFHUFD H LQQRYD] IRQH QRQ VRQR XQR
VRIDQ P D ® WWKP HQWR FRQFUIHVR FRQ FXL \L
UGXFRQR GXH GLSHQGHQ] H \WUDWAJ LFKH GLYHUH
HG HQWDP EH SHUFR®RWH

/D SUP D2 @ GLSHQGHQ] D GDA® P DVWUH SUP H
FUMFKH FRPH QMR FREDOR WWUH WDWH

FRP SRQHQW SHU EDWHUH H SDQQHGR VRMW. VX

FXLQ XWRSD VFRQWD XQ UVIDGR J DYH UVSHWR DD
&lIOD H SDUD® HQW UVSHWR DIQ@ 6VDW 8 QI
OYHWUH 1Q WAFQR®IIH FKH UGXFDQR O
IDEEIVRI QR GLTXHWILP DVIHUDQ@ FKH QH P LJ QRUQR
L FIFQ GL LHFXSHWR H UFIFQR R FKH WIXSSIQR
DOWDDVYH 2 GXQTXH XQD SURUW LOGXWUID®
SUP D DQFRW FKH DP ELHQVD®

0 D F2 DQFKH XQ DOWR ILRQW P HQR GLFXWR &R
VXWDP HOQR  UHVSRODEL®  GH@  UWWRUM
HQHUW HFKH VDADQH ,0 QRWR VRWRWXR® H L
QRWA P DU FRQWQIJRQR UVRUH FKH UHWDQR LQ
@UD SDUM LOXWH ]DW VSHWR SHU XQ E@RFFR
QRWP DR H FXOXWD® FKH QRQ KD WRYDR XQ
HTXIIEUR WDJLIRQHYR®! WD \WWAMD DP ELHQVD®! H
LOVAUHWH QD] LRQD®! 5 IDSULH TXHWR GLEDWIWVR
FRQ WRW VFIHQWIFR WFQRMJIIH P RGHWQH FKH
PIQIP J]DQR AP SDWR H FRQ @ \VDQODJ XDUGLD
GH@DP EIHQW FRP H YIQFR® QRQ QHJR] LDEL®
QRQ WJQUIFD UQXQFIDIH D@ WDQM] LIRQH
6LJQUIFD JHWLD FRQ LOW@MIHQ]D XVDQGR FL
FKH DEEIDP R P HQAMH FRWWKIDP R FLU  FKH
YRIQDP R GLYHQWH 3HWK2 P SRWDQGR JDV
GDA@DOWD SDUWM GHO P RQGR UQXQFIDQGR DGBf
QRWIH UWHWH QRQ WIDP R SWRWAJJHQGR
CDP ELHQWA P D VR®R HWHLQDA ] DQGR GP SDWR H L
SWRIMWL

/ D VHFRQGD GLSHQGHQ] D GD UGXUH 2 T XH@ GH@
YX@HWDELMAY GLIWVDG®! GH@ WHW ,0 0 RQWRU
VIQDD QDM @ R EHUHFXUW  FRP H
SWHRFFXSD] IRQH FUAVFHOWA 1Q WWI L VHWRW
HQHW HVIFL J @ DWIDFFKL DA LQILDWKWXLH D LHWL
HGMMFKH JDVGRWL H VMAMP L GL FRQWR@R GHJ @
[P SIDQW  VRQR RJJL WXP HQW RUGLODU. GHAD
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JXHUD LEUGD ' UHQGHH @ UMW DIRWD 2
GUHQGHWH XQ FRQIIQH P DWMUD® VRAGR QRQ
HWAHR HVDWDP HQWA FRP H WL GLHQGH XQ SRUR R
XQ DHLIRSRUR ,QYHWILH LQ T XHWD GLLH] LIRQH 2 XQD
FRP SRQHQW HWHQ]ID® SHU @ MFXWH]D
QD] LRQD®

$@RWD TXHWH TXDWR P RWH P D FRQ XQXQIFD
GLUH] IRQH WDMRWP DWH @ GLSHQGHQ] D HQHUW HWFD
GD @P Vi VWWXWXWD®! D GIYD GL P RGHWQL] ] D] LRQH
GHOSDHWH 1 RQ XQ SWRIWP P D IGHR@IIFR P D
EXRQ VHQWR DSSQFDVR D XQHP HUHQ]D FKH
SRWHEEH UP DQHHH WXWXWD® H FKH QRQ
SRWIDP R Sl» DIIIRQVDUH FRQ UVSRWIH VSRW
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/D SUP D WDMRUWP D] IRQH UWJXDUGD LOIDWR FKH

DQFRU Sl» FKH LQ SDWDVR @ JQREDQ ] D] IRQH 2

GLYHQD\D WP DVDE SRUWDQGR lO WP D GHD
VMFXWH ] D DOFHQWR 1 HJ@ XGWP L DQQL DEEIDP R
LQIDWL DWIMAMR D XQD UFRP SRV] LIRQH SURIRQGD
GHOT XDGWR HQHU HFR J GRED®I @BQYDVIRQH X\WWD
GH@B FLDLOD KD FRWIHWR @ XURSD D GLYHUAILFDUH
® SIRSUH IRWIWXWH WIIRY DQGR LOXR® GHO* 1/

H IQHWWQGR QH@D SWRWLRQH  GH®
LQI IDWAKWAKUH | IMFKH H GH@ LIRWHW P DUMP H * @
HYHQW. GL T XHWI J IRUQL QHO* ROR FRQ @ FUM. GL
+RWP X] FLUFRUWDQR SHU FRQ JWQGH FKIDUH] ] D
FKH ® LRWH HQHW HIFKH IHWIDQR HVWHP DP HQWM
YX@HWELD H FKH TXHWR SX~ P LQDFFLDUH GOWALD
HFRQRP LD P RQGLD®

/D WHFRQGD WDMRUP D] IRQH UJXDWGD O YHQLU
P HQR GL XQD G| IRQH QHWD WD DYHFFKIDE H
MXRYDE HQHUID ,GWRFDIEXU. UQQRYDELD UHW
WRFFDJJL H P DWIUH SUP H FUMFKH FRQYLYRQR
RWP DL GHQWR XQXQIFD IGHD GL MFXWH]D 1Q
XQERWIED QHFHWDUDP HQWH DAWHP LEDE
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+RWP X] HLOVXR P SDWR VXGBIFRQRP LD P RQGLD®
VRQR @ GIP RMD]IRQH FKH XQD Sl» SLHQD
VRWIX] LIRQH GHL FRP EXWIELD |RWQ@ FRQ & IRQW.
UQQRYDELD SUHVHQVD L VXRL @P M ,OQRWAR IXVXLR
GLSHQGH FHWDP HQWA GDAD WDQM] IRQH YHUGH P D
QHO ELHYH VWP IQH 2  LOQHYWREL®! WAQHWH FRQWR
DQFKH GH@ [P SAFD] LIRQL VXL SUH] ] L H GHL YIQFRQ
LQI IDWAX WX D@ H VIHFQRERJ LFL
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,Q P DQIHWD RWP DLGHFIMYD 2 JJL@® FRP SHW] LRQH
QRQ UJXDWGD VR® FKL SIRGXFH R 2 FDSDFH GL
DWEXWDUL Sl» HQHUID P D FKL FROWR@D
WIFQR®RJIH P IQHD@ FUMFL FDSDFIW  GL
WDIILQD] LIRQH UHW. § RWP DLXQD FRP SHW] LRQH FKH
WLJ LRFD D VXWR FDP SR H XQJ R VX\WID @ | LOHWD

3HU TXHWD WJIRQH B VAFQR®RJI H HQHW HAFKH
VRQR GLYHQVDW XQR GHL VWUHQL SUQFLSD@ GHO
FRQILRQVR WD J IDQGL SRWAQ] H LQ XQD SDUAMD FKH
YHGH @ &LQD LQ XQD SRM] IRQH EHQ Sl» DYDQ] DV
H D YROW GRP LQDOW WSHWR D 6VDW 8 QM. H
VRSIDWXWR D@® XLIRSD . SHQW. D@ EDWHUH H
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D@ DXVR HBMWMFKH S @ GLP RWAD] IRQH FKH ®
FDWAQH GHOYD®RWH VRQR LOWHGLSHQGHQW. P D QRQ
SHU TXHWR QHXWD@ 3RWRQR DQFKH GLYHQVDUH
WWKP HOW GL SIHWMRQH GL GISHQGHQD R GL
HVFOXMRQH

4 XDQVR D@ XWRSD O SXQVR FHQWD®! 2 HYVIDH
GXH IAOXVRQL XJXD® HOW SHUFR®RWH TXHMD
GHTBXVRVXIILIFIHQ] D LQWAI DG H TXH@D GL XQD
GLSHQGHQ] D UWWQXVD DQFKH LQ DQQL WHFHQW

LOQRFXD T XDQGR HFRQRP LFDP HQW FRQYHQLHQW

3HU XQ FRQUQHQWA SRYHWR GL IGWRFDIEXW P D
DQFRWD WRSSR GHER®! WXO SIDQR GHIRQGXWUD
DYHUGHE LHWIDLH DSHUALDOP RQGR 2 LQHYWREL® 0 D
TXHWD  DSHUXWD  QRQ  SX LQFIGHWH
QHJDWYDP HQW VX@ MFXWH ]D 2 SWRSUR @
®f IRQH FKH DEELDP R P SDUDVR GD@ 5XWD H
GDOVXR JDV /D YHWD MIGD @ GXQTXH TXH@ GL
FHUFDUIH XQ QXRYR H GUILFL® HT XIAEUR FKH WAQJ D
IOMHP H  IOWABGISHQGHQ]D H  MFXWH ] D

LOYHWHQGR QH@D QRWAD FDSDFIVE LQGX\WMD® FRV®
FRP H QHGD UFHWFD H QHO FRQWRAGDP HQWR GHL
UWDSSRUAFRQ LSDWQHUSL» DIILGDELD
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&RQ LOFRQIOMR LQ ,DQ SHUGVIDAD .2 DSHWID XQD
IDH GUIFIB ,0 UFKIR 2 HYIGHQW WRYDUL
HVSRWI D XQD LQWDELOVE SURXXQJIDVD 1Q XQEUHD
FKH FRQFHOAD VDQWR & WRWH HQHUW HAFKH
TXDQVR ®f VWQVRQL J HRSRAMFKH / D FUM.LQ FRUR
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P RWAD LQIDWU T XDQVR WDSLGDP HQWA ®f T XHWIRQL
GL MFXUH]D QHO * ROR SRWDQR LOQFIGHWH VX
SUH L H SIRVSHWMINH GL FUHVFVD 3HU XQ 3 DHWH
P DQUDWXUHWR H WDVIRWPP DVRIH FRP H LOQRWAR LO
FRWR GH@BIQHUID WHWD XQ IDWRWH GL
FRP SHWMMVY GHFIMYR

0 D SWRSUR 1Q TXHWD FRQJ LXQWD LQ FXL GVIDID

\D GL HWHWH P ROR HVSRWD QHO IO  GHO
QRWAR JDV @ DULYDVR GDO4 DVDU FROWR LO
GH@ P HGID 8( HP HUH DQFKH XQD

RSSRUXQWE /BVDAD SX  WIIRYDWH LO SIRSUR
WKR® FRP H SIDWDIRWPP D GL FRQQHWRQH WD
( XUIRSD 0 HGIMWUDQHR H VSD] IR HXUR DV@QWFR
,Q TXHWR VHOWR YDQQR MM GXH LOL LDVYH
SURUVDUH SHU® SRAMAFD HWILD VDXIDQD LO3 IDQR
0 DMAL SHU @ IUFD @QFIDVR QHO FRQ
@GREIHWMIVR GL FRWIXLILH XQ WSSRUWR FRQ @
UHJLIRQH VX EDVH SDUVDUD H ®QGLD 0 LGG®I ( DWW
( XLRSH &RUWIGRU ,0 (& SWRP RWR QHO 1Q
RFFDVURQH GHO*  LQGLDQR SHUFRQQHWIALH (&1 WH
DIHH WXO SIDQR FRP P HFID®I GLIVD®!I H
HOHUHWFR 3WRSUR VX@BIQHUID @WDAD SX
JIRFDIH XQ IXR® GD SURVIDJ RQIMD SHWFK« MDP R
SXQVR GL DULYR GL IRUQIWUH VWUDVIAJ LFKH DQFRWD
GL Sl» GRSR LOFLR@R GH@@ P SR LIRQL GL JDV
KXWR P D GREEIDP R DQFKH JIRFDIH XQ WKR®
DWIVR QH@D SWRW IRQH H QH@D GLYHUAILFD] LRQH
GLTXHWH |RUQWXH 6 LWDWD GLXQB] LRQH D WWWR
FDP SR FKH UFKIHGH YIMRQH LOMHP H D XQD
SRAMFD HWWWD FDSDFH GL WQHWH LOMHP H @
GLP HQVRQH HX URDVIDQWEFD H TXH@D
P HGLMAUDQHD

/D QRWMD IRJD GXQTXH QRQ GLSHQGH VRODQWR
GDA SRM]IRQH JHRIWIFD P D DQFKH GDGD
FDSDFLV¢ GLWDVRWP DUD LQ D] LRQH SRAMFD ,Q XQ
P RQGR Sl» IWDP P HQDVR GVDAD SRWE FRQVDUH
VH P LD QRQ VDQVR D HWHLH XQ KXE FRP HVSHWR
VHOUDP R GULH TXDQWR SIXWRWR DG HWHWH XQ
SROW ,Q DOW VWALP QL QRQ VHP SAFHP HOWA XQ
IHFHWRWH H WP IWIDVRUH GL SHWRAR H J DV YHUR LO
MR GRXWRSD P D XQ DWRWH FDSDFH GL
FRQWIEXILH DWMANDP HQW DA MFXWH]D GHIQ@
DSSIRYYLJIRQDP HQW H D@ FRWWX]IRQH GL
UH®] LRQL DIILGDELD 8 Q DWRWH FRQVWDSHYR®! FKH
MFXWH ]D HQHUHWFD WDOQW]IRQH YHWGH H
SROMFD HWHWD VRQR RWP DL SDUM GHGD WD
DJ HQGD
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/D WDQM] IRQH HQHUHWFD QRQ SX  HWHUH
DILRQVMD FRP H XQ HWHWFLIR IGHR®RIIFR R
P HWDP HQW WHIJROVRUR FRP H ILQRWD @B QLRQH
(XWRSHD KD SUHWAR GL IDIH 6H YRIADP R
FRQLXJDWH GHFDWERQL]DJIRQH FRP SHAMMV¢ H
UHVIAHQ] D GREEIDP R SDUMH GD XQ SUQFISIR GL
HDO¥ @ XWRSD RIJL 2 VWMXWXID® HQWM
WDQWJIJIDVD WWSHWR DL WXRL  SUQFISDQ
FRP SHW/RUVXOFRWR GHEBIQHLI LD H VX@BFFHWR
D@ P DWAUH SUP H /D QRWD YIMRQH IMMP LFD
GHYH IRQGDUL VX DEXQL SIOWA. ,OSUP R 2 (O
SWDIP DWWP R WFQR®ILFR TXH@R FKH QRL
FRQVHUYDVRU. GHILQLDP R QHXWDAOVE \WMFQRARJ LFD

1 RQ SRWDP R SHWP HWHILFL GL HVFOXGHH D SURW
IQWAH IlOHH WHUH XQ P I HQHUHWFR FKH
IQFXGD UQQRYDELD QXF®IDIH GL QXRYD
JHQHW] IRQH JDV FRP H IRQW GL WDQM] LRQH H
WIXSSR  GHEBGWRIHQR  HYWMDQGR  DSSUWRFFL
GRJP DUFL H MWIDQGR @EHWH ®f QD] LRQL GL
VHIQHWH IO P I HQHWHWFR GD XWI]DWH SHU
WDJ J IXQJ HWH J @ REIHWAYL GL VRWHQLELOW 1Q EDWH

(& MID' IDRIXHV 1 $SUB

D@ FDIDWHUMFKH GH@ MQIJR® QDJIRQL ,O
WVFRQGR SIDWWR 2 @ MFXWH]D GHIQ
DSSWRYYLJIRQDP HQW FKH SDWD DWWDYHUR @
GLYHWULFD] IRQH GH@® IRQW H LO WIIRY DP HQWR
GH® 1QIDWKWXWIH GD@ UMW HOMWMFKH DL
W DWULFDVRU. ,OMAJ R @2 XQD SRAMFD LQGXWUD®
HXURSHD YHWD FKH DFFRP SDJQL ®f P SUHVH QHD
WDQM] IRQH FRQ WUKP HQW. 1LQDQ] LDU. DGHJ XDV H
WP SL FRP SDMEI® FRQ @ WHD®¥ SWRGXWIYD
6HQID TXHWR HTXIWIEUR UWKIDP R XQD
GHIQGXWMAD@ ] D] IRQH  MBIQ] IRVD FKH DYWHEEH
HIHWZ EHQ Sl» JWDYL GH@ HP DMMRQL FKH
IOQWQGIDP R UGXUH 6X TXHWW QQHH WD GD
WP SR @YRWDQGR EHQH 1O JRYHWR WDADQR H
DQFKH @ GH®WD]IRQH GL ) DW@ GBIDID DO
3DUDP HQVR HXLRSHR
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S HYIGHOWA FKH MIDP R GL ILRQW D XQ SWRE®P D
WOWKIDB  QRQ  FRQILXQWIWD® /H P SUHWH
HXWIRSHH SDIDQR @IQHUID P ROR Sl» GHL
FRQFRUHQW DP HUFDQL R DMDWFL H TXHWR LQFIGH
GLUHWDP HQW VX@D FRP SHWAMVE * @ LOVAWHQW
SURUVDUL GHYRQR HWHWH LQFIMYL § QHFHWDUR

SDJ


https://www.linkedin.com/in/nicola-procaccini-b75667330/?originalSubdomain=be

WRW DH 1O P HIFDVR HBWMFR HXWRSHR SHU
VIDQFIDWH IOSWH] ] R GH@BQHW ID GD TXH@R GHO
JDV JDWDQWIQGR XQD P DJJIRWKH WRELKWE H

SIHYHGEELO®  %WRIJQD  DFFHBILDH  WXJQ
IQYHWMP HOW 1O IQIIDWAXWXWH H  FDSDFLVE
SIRGXWIYD  SHWFK« WHQID XQ DXP HOWR

GH@RIHWD HQHW HVFD QRQ FL \VDW P DL XQ FD®
WKWXWD® GHL SWHJL  6HURQR  LORGOWH
WUKP HQW GL FRP SHQWD]IRQH SHU L VHWRW
HQHUW LYRW. FKH RJ J LUMFKIDQR GLGH®FDAQ) | DH

,QILOH a IQGLVSHQVDEL®! ~ VHP SQLFDWH
WDGLFD® HQWA & SIRFHGXUH DXVRU]]DWYH RIJL
WHD@ ] DH XQ [P SIDQVR HQHUHWFR LQ ( XWRSD
UFKLHGH DQQL P HQWH LQ DOWH DWHH GHOP RQGR
EDWDQR SRFKL P HVL 8 QD ] DYRUD FRP SHWMND
FKH QRQ SRWDP R Sl» SHWP HWWAWFL $ FU W
DJJLXQIH LOVHP D GHGI P DWAUH SUP H FUMFKH

VHQ] D XQD WUDWAJ LD HXLRSHD SHU GMAD] LIRQH 1O
UFIFRR H J@ DFFRUGL LOWAWQD] IRQDQ UMVFKIDP R
QXRYH GLSHQGHQ] H WUDWAJ LFKH

2Po/ B Qubb&BHh ) 1P3d®

U b ®P:HIS® §

2811 2yS2u &BPH
ub/ 2 :: pPS B

Ry u2DuHsb
c®p2S / X HSHUDEP / p2
Yy IS ®@uik, b g pP2 / uS

,QDQVR MYRWWH SHU XQ WHD®! WIIRYDP HQWR

GH@D FDSDFIM¢ SWRGXWIYD HXURSHD  QHGHI

WAFQR®RJI IH SXOW HYIVDQGR FKH @ WDQW] LRQH L
WDGXFD LQ XQD GLSHQGHQ] D LQGXWMD® GD DO
FROWQHQW.

6HUH LQROWH @YRWDWH SHU P LJARWDH 1O &UMFDO
5DZ O DWUDY $FW WHQ]D DFFHWR MEXWR H

VRWHQLEL®! DA P DVIAUH SUP H VXWID @ \AMDVIAJ LD
LOGX\WMD® HXURSHD UVFKLD GL UIHWIDIH VX @D FDWD

) RQGDP HQWD® LORGMH @ WRWP D GHOP HUFDVR

HOMMFR H @BIYRX] LRQH GHOMMMP D HXURSHR ( 76
(P DMDMRQV 7WDGIQJ 6\ WP FKH 2 GRSSIDP HQWM
SHQD ] DOWA SHU® IP SUHH IVDADQH &HD XQR
WDQWDJ JIR FRP SHVMAR UVSHWR DL FRQFRUHQW.
SHUFK« 1XQ] LRQD FRP H XQD VRWID GL MWD VXCD
SWRGX] LRQHEFKH DXP HQVD LFRWILSHU®! P SUHVH
HXURSHH P HQWH L FRP SHWRU J®REDQ FRP H
6VIDV8 QM &LQD R DOV 3 DHVL QRQ VRQR VRJ J HWIL
DJ @ WML YIQFR@ H KDQQR FRWI GL SWRGX] LRQH
IQIHURW. 6HQ] D FROWDUH FKH WWR TXHWR MRU R
QRQ SRUD HYIGHQW EHQHILFL DEBP ELHQW YIWR
FKH ® HP DMRQL FIP DOWWDQW J@®REDQ
FROWQXDQR DG DXP HQVDWIH H @& XWRSD LQFIGH
RWP DL SHUP HQR GH@B  VXOVRVD® GL TXHWH
HP LMRQL

5MHQJR FUXFLD®! DQFKH LOWDIIRY DP HQWR GHa®
SRAMFKH FRP P HFIDR H GHI@ WXP HOW GL
GUHVWD FRP H LOP HFFDQIWP R GL DJJLXWDP HQWR
GHO FDIERQIR D@ IIRQMHWH &%$0  FKH GHYH
HWHWH DSSQFDVR LQ P RGR HIILFDFH SHU HYWBDUH
IHQRP HQL GL GXP SIQJ DP EIHQW® &B SHU XQ
VHUR WFKIR FKH @ VXD HOWDW lQ YURW
LQQHVFKL XQ UDPR GHL SUH ]L GD WAQHWH VRWR
FROWR@ER
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2 JJL@® SURUW 2 JDWDQWLH MIFXUH] ] D H WIDE LAV
GHI@ DSSWRYWJIRQDP HOW 1Q XQ FRQVAWR
J @RED®! VHI QDVR GD | RW VMQMRQL HYIVDQGR SHU

GL VRWIXLLH XQD GLSHQGHQ] D FRQ XQBAWD ,0
WHFHOW  NRLQW WIDMAP HQW 8 ( 86$ QH 2 XQ
HWP SIR FKIDLR ,0SXQWR GH@D GLFKLDWD] LRQH
FRQJ LXQVD XVFIVD GDOQHJ R] LDVR GL 7XWQEHUW WD
7P S H YRQ GHU/H HQ UFKIDP D @ SHIQR D
IRWQMXWIH  HQHWHWFKH DAFXWH  DIIIGDELR H
GLYHULLFDWE H SWHYHGH FKH @ QLRQH HXURSHD
IOWAQGD DSSWRYYLJIRQDUAL GL * 1/ SHWRAIR H
SIRGRWMI QXF®IDLL WIDWQMHQWL. SHU XQ YD®&RWH
FRP SGMAYR WIP DVR GL P LODWGL GL GRADWL
HOWR 1O 7XWDYID QRQ SRWIDP R L] QRUWDWH
FRP H \L VD DULYDW D TXHTBOWAD ,OFRUGGHWR
DFFRWGR GL 7XWEHW 2 P DXWDWR \VRWR
SIHWRQH DQFKH D WVHIXWR GH@ P LQDFFID GL
GDJ] LHFLSWRFLEDYDQ] DVID GD' RQDW 7WXKP S

/D SURUW VMDWAJLFD GHYH TXIQGL LHWDWH XQ
SDUMQDUDVR HTXIQEWDVR  IRQGDVR VX UHIR®
FRQGLYMH WDVSDIHQID H  UWSHWR  GHGB
GLQDP LFKH GLP HUFDVR
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,0* 1/ WDWQIHQWH 2 WIVR IRQGDP HQVD®! GRSR
@QYDMRQH UXWD GH@B FWDIQD DULYDQGR D FRSULH
XQD TXRW P DJJIRUMDUD GHA® [P SRWD| IRQL
HXWRSHH H FROQWIEXHQGR D WDELQ]DWH O
P HUFD\R

4 XHWR KRR IHWHUWE P SRUDQW P D QRQ SX
WDMRWP DUL 1Q XQD OQXRYD GISHQGHQ] D
WKWK LDGH

O  FRQWWR  LOWAQD] IRQD®I @ LQI DWAL
HWAHP DP HQWH LOWDEL® @ FUM.LQ ,LDQ D VHI XIVR
GH@B|IRQH GHI@ 6V 8SQM KD DYXWR
FROQMHIXHQIH GUHWA VX@ MFXWH]D GH®
IRUQWXH H VXL SUH] ] L GHEBIQHU ID /H UVRUMRQL
WDQIDQH H J@ DWDFFKL D@ LQIWDMAKWKH QHO
* ROR LQVHP H D@ GUIIFRO¥ GL WDQWR QHGR
6WHWR GL+ RWP X] KDQQR UGRWR @ GLVSRQLELOVE
GLSHWRAR H JDV H IDWR P SHQQDWH LSWH ] L FRQ
HITHWLLP P HGLDVDQFKH VXLP HUFDWHXURSHL

/B QIRQH HXWRSHD 2 SDWIFRMWP HQW HVSRWD
HWHQGR IRUMP HQW GLSHQGHQWA GDAD HJ IRQH
GHO* ROR VRSIDWXWR SHU TXDQWR FRQFHWH LO



GLHVHOH FDUEXUDQW SHU@VYID] LRQH H \RIIHQGR DO
FROWMP SR ® FWHWHQW FRP SHW IRQH GHL
P HUFDW.DMDWFL SHULO* 1 /

,Q TXHWR TXDGWR FRP H KD HYIGHQ] DR O
&RP P DADUR ' DQ -°WHQWHQ QRQ 2 WHDOWMFR
DWHQGHUL XQ UVRWQR WSIGR DAD QRWP DM /D
&RP P IMMRQH KD TXIQGL LQYMDVR JQ 6VDW
PHPEW D FRRWGIQDIH & UVSRWH HYIVDH
UHW] IRQL DA QEHWD FLFR®] IRQH GHL SUIRGRWIL
SHWRAHW QRQ DGRWIDLH P LVXUH FKH DXP HQWQR
LFRQVXP L UQYIDWH ®f P DQXWHQ] LRQL QRQ XL HQW.
GH@! WIIQHUH H SWRP XRYHIH ® WIXSSR GHL
EIRFDIEEXWDQW. FRP H DOWWDWYD DL SURGRWI
IRM@ XQ WP D P ROR VHQUEL® FKH UFKLHGHW

XQ @YRWR P ROR DWHQUR GD SDUM GH@B QLROQH
HXURSHD SHU DIILRQVDIH @ FUM. DWXD® \HQ] D
GHUKEUFDWH J @ IP SHI QL SHUUGXUH ®f HP MWMRQL
GL&R

,0*1/ DP HUFDQR UP DUf XQD FRP SRQHQW
P SRUDQW P D LOQWHUWWD 1Q XQD WDWAIID Sl»

DP SID GLGLYHWLFD] LRQH
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R UMQIR FKH LOGID®RIR WDQVDVQWFR SRWD
GLYHQIDH XQ P RRW GL FRP SHWAMWE Sl»
HIILFDFH VH GD XQ @MVR L IDUDQQR SDWL LQ DYDQW.
FRQFUHW. YHUR XQD FRRSHW] IRQH LQGXWUD® H
WFQRGRIIFD Sl» SWRIRQGD H GD@OMR VH W
UXVFILE D UVRUQDIH DEBOWALDR GL XQD WH®] LIRQH
SRAOMFD H GLFRRSHW] LRQH HFRQRP LFD Sl» HTXD
8 Q DP ELVR GHFIMYR @2 TXHGR GHLP LQHWD® FUMFL
FKH WSSHHOWMQR @ QXRYD ILRQUHWD GHQD
VFXUH] ] D HQHW HAFD H VMFQRARJ LFD

/D FRGDERW] IRQH WD 8( H 86$ VX FDWQH GL
DSSRYYLJ IRQDP HQVR WBQGDUG H LQQRYD] LRQH KD
P SAFD] LRQLGLLHWI VX P ROIMP LIDWRU

$ FFDQVR DABHQHW ID TXHWR 2 LOVAUHQR VX FXL WL
FRWUKLVFH XQD YHWD DXVRQRP LD VWDVIAJ LED DS HWD
H FRQGLYVD 0 D SHWFK« FI' DYYHQJD 2 QHFHWDUR
VXSHWDWIH DSSWRFFL  XQUOWAWDQ H @JILFKH
FRHUFMMH WDIIRY DQGR LQYHFH XQ SDUWWQDUDVR
EDVDVR WX@D IIGXFID HFISWIRFD B6R® FRW LO
IDSSRUR WDQVDVDQUFR SRWE P DQWAQHWH O
FRQHQ\WR GHP RFUDMFR 1Q (XWRSD H 1O
UFRQRWFIP HQ/R FRP H IDWRWH DELOVDQW GL
FRP SHVMMW¢ H UHMAHQ] D

2JJL WWR TXHWR 2 P HWR LQ GIVFXWIRQH GD
YDUH GUILFR® HP HUWH QHJ@ X®IP L P HWL GDAD
* LRHQMQGLD DO FRQILRQVR VX@
HJR@P HQVWD] IRQH P D L WHFISWRFL LQWAUHWL FL
UFKIHGRQR GL VXSHWDWH FRQ XQR MRUR
FRQGLYI\R
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BHFXUW RI VXSSO P DUNHW G LELAW DQG VWUDVIAILF DQIQP HQWLQ D
WDV RLP 1QJ ( XLR $ VAQWE HOHWI\ i WIHP
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7KH 8 6 (8 (QHU\ 3DWQHUKLS KDV HYROHG
IlRP RQH RI FUMV P DQDJHP HQW IRGRZ LQJ
5 XD/ LQYDMRQ RI 8 NLDIQH VR RQH RI WDVIAJ LF
D@ QP HQWDP RQJ $@HV ,Q EHIRWH 5 XWD
DWDFNHG 8 NWDIQH WKH 8 6 H[ SRUMG DERXW
EI@RQ FXELF P HMAYW EFP Rl /1* VR VKH
( XLRSHDQ 8 QIRQ / DWM HDUVKRWH H[ SRUNV VRVD®IG
DERXW EFP ( XURSH LV VKH @UW HWWP DINHWIRU
86 /1* DQG KDWLY ONHO® VR FROWOXH DV ( 8
FRXQWUIHV WRS P SRUMQJ QDVWXWDO JDV [WRP
5 XWD E\ ViKH HQG R ( XIRSHDQ FRP SDQLHV
FROUQXH VR MJQ FRQWDFW VR [P SRUNS86 /1 *
EHFDXVH VKH\  Z DQWSDUWAHW VIKH\  FDQ VWKW 7KH
86 DQG WKH (8 MJQHG D WDGH GHDO VIKDW
HQYIMRQV ( XWRSH EX\1QJ EIGIRQ RI 86
HQHU\ DQQXD® RYHU ViKH QH WVKUHH \ HDW/ $
FROVGHWDE® DP RXQWRI VIKDWZ LGEH 86 /1* $W
WH VOPH WP H (XWRSH P DNHV D WJQULFDQW
FROQWIEXVIRQ VR WMH 86 /1* VHFVRUVKWRXJK W
LQGXWMDOFDSDELMMHY 0 XFK RI VKH HTXLSP HQW
XVHG 1Q 86 /1* SMQW FRP HV ILRP ( XWRSH LQ
SDUFXMU ILRP VDO 6R WKLV SDWQHUKIS LV D
Z1Q Z 1Q IRUERVK MIGHV
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7KH ( XUIRSHDQ 8 QIRQ KDV DP EIMRXV SMQV VR
WHGXFH LW XWH RI QDWXWDOJ DV + RZ HYHU , EHQHYH
QDVXWDOJ DV Z LAFROQWQXH VR EH QHHGHG IRUP DQ\
\HDW LQ ( XWRSH IRU LQGXWMDO DQG RVKHU XVHV
(GIFWIFIW GHP DQG 1Q (XWRSH ZIl® JWRZ
LOFOXGLQJ 1RUGDVID FHQWAW DQG $, DQG LWLV YHU
XQANHO ViKDWUHQHZ DE®V DQG QXFGIDUHQHU\ Z LD
P HHW D@ RI WKDW LQFIHDWHG SRZ HU GHP DQG
( XWRSH Z L@ FROWQXH VR QHHG ERVK SLSH@QH
QDWUWO JDV DQG /1* 1Q IW HQHU\ P L IRU
GHFDGHV 2 VIKHU VRXUFHV Rl QDWUWDO JDV IRU ( 8
FRXQWIHV VXFK DV1 R D\ Z LG@HP DIQ [P SRWDQW
EXWSURGXFVRQ VIKHUH LV GNHO VR EHJ LQ VR GHFQQH
Q WKH FRP 1QJ \HDW 7KH 86 FDQ FRQWEXW VR
ERWK VKH VHFXUW RI VXSSO DQG D SWJP DVF
GHFDUERQL] DURQ SDVKZ D\ IRU( XURSH Z VK / 1 *
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2 YHU W(H QH[WILYH \HDWY 86 /1* VXSSO Z LD
GRXE®



( XIRSHDQ FRP SDQIHV LQFOXGIQJ  DJJ UHI DVRWY/
DQG WDGHW DFFRXQWIRUP RWH VIKDQ KDO RI VIKH
FROWDFWG VXSSO Rl 86 /1* : H Z L@ KDYH
DEXQGDQW VXSS® VR P HHW ( XLIRSHB/ QHHGV
&RP SOGMRQ RI WKH 9 HWAFDO* DV & RUIGRUVR VIKDW
/1* HQWAUQJ IWRP * LHHFH &WRDVMD RU 3RMQG
FDQ WHDFK HYHU Z KHIH 1Q &HQWDODQG ( DWIALD
(XWRSH ? IQFXGIQ] SNWDIQH ? Z 1O IXUKHU
WHQIWKHQ ( XLRSHDQ HQHU\  \VHFXUW DQG
UHV.OHQFH

7KH (8 0 HVDQH 5HIX@MRQ (805 P HDQWR
WHGXFH P HWKDQH HP DMMRQV ILRP  IRMO IXHW
XVHG 1Q WH (8 FRX@ KIQGHU86 /1* IRZV WR
( XWIRSH U MWLV QRWIP SGIP HOQWAG LQ D SWDIP DWF
P DQQHUVIKDWLHFRJ QU] HVVIKH FRP S®1 8 6 QDVXLDO
JDVV WIHP

7KH ( X(RSHDQ &RP P DMMRQ XQGHUMDQGY VKLV
DQG Z H H SHFW/AXWHY DQG LQGLYIGXDOP HP EHU
FRXQMHV Rl VKH (8 VR GHYH®RS FHUAMLFDVIRQ
VFKHP HV DQG RVKHU FRP SADQFH VRRY IRU VKH
(805 VKDW \XSSRU VHFXWH DQG DIIRUSDE®
HOHW\ VXSS@HVIRU( XWRSH

0 RWH VKDQ Rl VKH QDVXUDOJ DV SIRGXFHG 1Q
WKH 8 6 LV FHUWAMLHG VR EH YHU ®RZ HP DMRQV DQG
WDWYROXP H LVJ WRZ 1QJ
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5 HFHQW QDUDMYHV VXJJHWIQJ VKDW ( XLRSHV
GHSHQGHQFH RQ 86 /1* FWDWV D QHZ
GHSHQGHQRF\ FRP SDIDE®I VR  ( XURSHV
GHSHQGHQFH RQ 5XWDQ JDV SISHIQHV EHIRWH

IHSUHVHQW  HMKHU D SWRIRXQG
P WXQGHUMDQGLQ) Rl HQHU\ P DINHW RU
P IMQIRWPP DIRQ QNHO RWIIQDMQJ [WRP  VKH
. WHP @Q SHWKDSV DP S@IHG E\ DQWIRWO IXHO
JIRXSV  7KHWH WDWP HQW FRADSWVH  XQGHU
VFUXVQ\

( XURSH KDV QRWH] FKDQJ HG RQH GHSHQGHQFH IRU
DQRVKHU ,WKDV WDGHG ViKH YX@HWELDW [LIRP  DQ
DGYHU/DUDO SHWRWIMA |IRU WDGH Z MK DQ D@

RSHUIDWQJ 1Q FRP SHIMMH Z RUWB P DUNHW ,\WKDV
\VZ DSSHG SISH@IQH @RFN 1Q IRU JAGRED@® |G LEG
/1* FDUWRHV RSDTXH SROMFDO GIYHWDJIH IRU
WDQVS DUHQW FRQWDFVWXDO REQ DURQV DQG  VIKH
. IHP @QVZ KIP IRUVKH $ P HUFDQ X® Rl @Z

7KH ( XURSHDQ &RP P MMRQ KDV DGGLHWHG VIKHVH
IDOH FOIP V Rl HTXLYD®IQFH QRWQJ VKDWEHIRUH
ViKH LQYDVIRQ RI 8 NLDIQH 5 XWID VXSS@HG DERXW

Rl W JDV P RW® YD GHGLFDWAG SLSHIQHV
FROQWR@IG E\ D MQJ® WDV RZ QHG FRP SDQ\
XQGHU J RYHUWQP HOQWFRQWRO @ D WIVIA VIKDWK DV
[LHT XHQV® DQG WHSHDWAG® Z HDSRQL HG HQHU\
VXSS@HV RYHUVIKH SDVGHFDGH

7KH \WAUKXFVXUWDO GUIHHQFHY EHVE HHQ D SLSHIQH
P RQRSRO DQG VKH G LELOW Rl VKH /1 * P DINHW
PDNH  VWKHWH  VWXDVMRQV  IXQGDP HQVD®
IQFRP SDIDE®! * D]SWIRP IV D WIVA FRQWRQHIG
P RQRSR® WMDWDQVZ HW VR VKH . UHP @Q 3 XD
FDQ RUSHU VXSSO FXW Z IMKRXW FRP P HUFLDO
FRQWHT XHQFHV VK DUHK RGBHU ®Z VXIW
FRQWDFVWXDODELOW RUGRP HWIF RSSRMMRQ 8 6
/1* FRP SDQIHV DWH SUYDW HOWMHV Z VK
EIQGIQ] FROWDFW \KDWHKRG@GHWY DQG i DO
REQDVMRQV 7KH 3WHMGHQW FDQQRW RUGHU
([[ RQO RELO&KHQIHWH ( QHW\ RU9HQWH * GREDO
VR KD GHOYHUHV Z WKRXW &RQJ UHWIRQDO
DXWRU] DIRQ EWHDFK RI FRQWDFW GLS®RP DVIF
FRQWTXHQFHV DQG SRAMFDO WHDFVIRQV [LRP
HQHW\ SURGXFLQJ DQG H[ SRUARJ WIDVIAV

ORWHRYHU WKH 7WKP S $GP IQMADMRQ KDV
DFVIYH® DQG FROUMMQW SWRP RWG  VKH
H SDQVMRQ Rl HQHUW\ H[ SRUW P DNIQJ FRQFHLQV
DERXWVXSS® GIMXSVMRQ QRWRQO XQIRXQGHG
EXW®RJ LFDA LUDMRQDO
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7KH NH\ P HWDJH 6DXGL $WDEID Z MKHY VR FRQYH\
DQG KRZ WH J@EDO JDWHUQI FDQ WAHQIVKHQ
GID®IXH RQ VIKH HOHU\ WDQMMRQV LV FHQWILHG RQ
WH . IQIGRP V EDDQFHG DQG KROME DSSURDFK R
VKH HOHU\ WGP P D

6DXGL $ WDEIDV DSSURDFK VR ViKH HQHU\ WGP P D LV
D WWMDP HQWR LW YIMRQ DQG GIDGHUKLS 1Q DAWSHV
R HQHU\ 7KH .IQIGRP Rl 6DXGL $WEID LV
HPEDINQ) RQ D WDQVRWP DWYH  NRXUQH

VADVWAJ IED@ GLYHWI\ IQJ XSJIWGIQI DQG P SURIQJ
W HQHU\ @QGWDSH VR DI Q Z WK VKH DP EMRXV
JRDY Rl 9IMRQ \WOIYHDIHY W VAHQIWK 1Q
EDDQFHG SRAFIHV DQG WLV SOQQIQI VR FDSWUH
HP HULQJ RSSRUMQMEV VR VDFN®I WKH HQHU\
WGP PD  ZKIB FRP P MMQJ VR J@EDO HQHU\
VHEXUW 6DXGL $WEID IV DOR IRFXVHG RQ P DNQJ
HQHU\ DIIRWGDE® DQG DFFHWE® 9% EDDQFLQJ
HOHW\ VHFXUW DIIRUSDEION DQG VXWRIQDEION VIKH
. IQIGRP IV SRUMRQIQJ IWHD DV D J @REDOHQHU\
®DGHU 7KH . IQIGRP V KROME DSSWRDFK VHUHV DV

' U <DVU $OXWNL RQ HOHW\ VHFXUW
LOQRYDVIRQ DQG J®REDOFRRSHDVIRQ

DQ LQVSIUQJ P RGHOIRU RWHU QDMRQV VHHNIQJ D
EDDQFHG DSSWRDFK VR VKH HQHU\ WDQUMRQ VIKDW
FRP ELOHV WFKQR®J\ LQQRYDMRQ DQG UIHVRXUFHV \R

DGGUHW WH HQHU\ WIBP P D 0 RUHRYHU SGBIGJ LQU

VR GUYH WDQUMRQV WKIRXJK EXIGIQ) D UHIDE®

HOHU\ P I WDW GIYHDIHV VWH EHQHIW R

K\ GURFDUERQV Z K13 DOR EXIGBIQ) DQ HQYILRQP HQW
WDW VXSSRUWW D MWW GID®RIXH WKDW HQFRXWDI HV
LQQRYDVRQ DAHYHY WRJ H
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7KH WDQVRWP DARQ RI VH HOHW\ VHFVRUWHT XLLHV D
IRFXV RQ GHYH®SIQI \RXWKIXO VDOIQW DQG
FXOWDAQ) D WI@BIG Z RINRUFH WKURXJ K HGXFDMRQ
DQG WIFKQR®J LFDOGHYHRSP HQW

( TXISSIQJ \RXQJ VDBIQWZ IViK KH VNLEY UHT XILHG VR
HQIDJH Z MK LOQRYDW DQG DFKLHYH DQG GHOYHULW
9IMRQ WUHV DQG SDWFISDM 1Q WKH



HWDE@KP HQWRI \RXW FOXEV VXFK DV WKH 6DXGL
(QHU\ /HDGHW $WHP E® 6(/$ VR IRWMU LOWUHW
1Q WH HQHU\ 1HG DQG EXIE D QHVE RN RI \ RXQJ

HOHU\ ®IDGHY IRUVKH IXWUH : H DOR HP SKDV] H

WH FUHDMRQ Rl \RXW FRXQFIY ZIMKIQ HQHU\

FRP SDQIHV DQG WKH 0 IOMM Rl (QHU\ DIP 1QJ R

HP SRZHU \RXQJ SWRIHWMRQDY W  DRWYHO

SDWIFISDM [Q GHFIMRQ P DNIQJ DQG JXIGH VKH

VHRVRWE WDQVMRWP DMRQ  SURP RWQJ  VXWIIQDELMN

DQG FRQUQXRXV GHYHRSP HQWRYHU D J HQHUDMRQDO
KLUW

7KH . IQIGRP KDV HWRE@KHG D GHGLEDWG QDMRQDO

RFKHFVADRU VR RYHUHH KXP DQ  FDSWMRO
GHYH®RSP HOWIRU WKH HOHUW\ VHFVRU WRXJK . 1QJ
$EGX@K &IW IRUSWRP IE DQG 5 HQHZ DE®! ( QHUI\

. $&$5( ,QWIVIRGI . $ &$5( SURYIGHV D XQUIHG
IDP ZRIN VR DJQ HGXFDMRQ WDIQIQJ DQG
ZRINRWFH GHYHRSP HQWHIRW Z MK VIKH VHFVRUE/
®RQ WP WDQURWP DARQ QHHGV 7KLV LQFOXGHV
GHYH®RSIQJ DGYDQFHG QDVMRQDO FDSDELDMHV |RU
KK® VSHFIDQ HG WFKQLFDO LRGN  \WAHQI WHQLQJ
GUMO DQG RSHUMRQDO FRP SHWQFIHV  DQG
HODEQQ) WAKFXWHG XS WAQJ DQG  WDQUMRQ
SDWZ DV IRU\RXW DQG H IMAQJ Z RINRUFH LOWR
HP HULQJ HOHUW\ GRP DIQ 7KWRXJK FRP SUHKHQWYH
WDIQIQJ SWRIWDP V IRWVMUQ] FREDERUMRQV DP RQJ
IQGXVW! H SHW WD\ LQJ DEUHDWRI WIFKQR®J LFDO
DGYDQFHP HQW VR FXGOWDW D VNLGBIG Z RUNIRUFH VIKDW
P HHWVKH VHRVRU HYROIQJ QHHGV
+HQFH ZHP D\ FRQFO{GH VIKDWHQWHS LHQHXUDOGUYH
IV HAWHQUDO VR GUYH WDQVMRWP DARQ  HQFRXWDI 1QJ
IQGIMIGXDY VR GHYHRS DQG P SGP HQWLQQRYDWYH
VROMIRQV 1Q VIKH HOHW\ VHFVRU IRWMUQJ D FX@XUH RI
HOMHS IHOHXUKILS DQG H FH@IQFH
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7KH . IQIGRP V KROME DSSWRDFK \HYHV DV DQ
IQVSIUQJ P RGHO IRU RWHU QDMRQV \HHNIQJ D
EDDQFHG DSSWRDFK VR HOHU\ WDQUMRQ 7KH
.IQIGRP IV DFIYH® FREDERIDMQJ Z MK RWHU
FRXQWIHV RQ ERW HJIRQDODQG J REDOGIYHY 7KH
0 IGG®! ( DW* LHHQ ,QUDWYH OXQFKHG E\ 6DXGL
$WELD DIP VVR DGGUHW FQP DWA FKDQJ H FKDEIQJ HV
DQG SURP RWM VXWILQDE®! GHYHBRSP HQWDFIRW ViKH
WHJIRQ ,WLV DOR HQIDIHG DV D P HP EHURI WKH
&DERQ 0 DQDJHP HQW &KDWIQIHE D J®EDO
P HWDQH S®IGIH SDWAFISDQVE DQG D P HP EHURI
WH &®DQ ( QHU\ 0 LQMMUDO DQG D D P HP EHURI
0 MRQ ,QORYDMRQE ,Q DGGMRQ WKH . LQIGRP
FROUQXHVVR ZRINZ MK 2 3( & P HP EHW/ VR HQUXUH
WIELDV 1Q WH J@EDORIOP DINHW KHQFH SURYIGH
HQHU\ VHFXUW VR VKH J REDOHFRQRP \ . 63 S@\VD
NH WR®! LQ SIRYIGIQJ IHIDE®! VHFXUH DQG DIIRUGDE®
FIXGH RIODQG UHILOHG SURGXFW VR VIKH J GREDOHQHUI
P DUNHW 7KLV IV GHP RQWDWAG E\ D VWRQJ WDFN
WHFRWG 1Q FRQYHQWRQDO HQHU\  Z KHWH IW KDV D
VWRQJ WDFN WHFRWG Rl VXSS® WHIDELDW Z VK

Rl GHOYHY REQDMRQ IXOGP HOWZ WKIQ  KRXW/
DQG FROMOQXHVVR Z RIN Z MK D@2 3( & P HP EHW R
VXSSRUWV EDDQFH DQG WRELDN 1Q WH J®&EDO RIO
P DUNHW DQG SURDFWYH® \KDSIQJ WKH P HDQIQJ Rl
HOHU\ IXWUWH E\ VINQJ D P XGUGIP HQURQDO
DSSURDFK
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1 XRYL HTXIOEU. H QXRYH SURUW QH@ P DSSH GHO: RUG ( QHUIA
“WXHV0 RQVRU -OFRP P HQVR VXLUNMXQDWLGH@OQGDI LOH
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O RUB (QHU\ \WXHV 0 ROWRU FL UAMIXIVFH XQBP P DJIQH P ROR FKIDLD @ WDQM] IRQH
HQHW HVIFD KD VXSHUDVR @ IDVH GH@{ GLFKLDWD] LIRQL GL SUQFISIR HG 2 HQWDVD SIHQDP HQWA LQ TXH@D
GH@ DWXD] LRQH FRQFUAVD FRQGL] LRQDVID GD YIQFR@ VHP SUH Sl» WUIQJ HQW 6L WDWD GL XQ SDWDJ J IR
FKH P RGLLFD SURIRQGDP HQWA LOP RGR LQ FXL®J J HH GLQDP LFKH H SURUVE 1 RQ VLVUDWD Sl» VRODQVR
GL GHIIQUH REIHWINYL DP E[JIRV. P D GL FRP SWHQGHWH @ WHDA)} ] DELOW DEBOWAWR GL VMAMP L FKH
RSHWQR VRWR VIHQMRQH WD QP LW LQI IDWAKWXIDQ SUHWRQL J HRSRAMFKH H DVSHWIMYH HFRQRP LFKH H
VRFLD@ FLHVFHOW. ,Q TXHWR FROWAWR @ YHLD M LGD GLYHQVD P DQVWAQHUH LOVHP H MIFXUH] ] D VRWHQLE LAV
H DFFHWLIELOW QRQ LQ WRUD P D QH@D SDVFD T XRWGLDQD GH@ GHFIMRQL

8 QR GHJ @ H®IP HQWSL» LOVAHWDQW FKH HP HU H GDOO RQWRU2 FKH LOWMMP D HQHU HFR J GRED® QRQ
WLWD \HP S@FHP HQWA WDMRWP DQGR P D WD HVSDQGHQGR L SURSWL FRQILQL P HQWH FDP ELD QDWW /D
FUHVEVD GHED GRP DQGD WDLQDVD GD H®MAILFD] LIRQH GLJ VA ] D] IRQH WIXXSSR LQGXWMD®! H QXRYH
DSSQFD] IRQL VL VRP P D DA GLQDP LFKH GL GHFDIERQL ] D] IRQH WHQGHQGR LOMMAAP D Sl» DP SIR Sl»
LOVHUFRQQHWR H LQHYWVDEL® HQWA Sl» FRP SGMR

,Q TXHWR VFHQDUR ®iQHU LD QRQ SX~ Sl» HWHWH GIWD FRP H XQ VHWRWH D V« WIDQWA P D FRP H XQD
YHWD H SURSUD LQI IDWUKWX D DE LOVDQWA GHTBIFRQRP LD GHED FRP SHAMMW H GH@D MFXUH] ] D $ SWRSUR
T XHWID HWHQURQH GHL FRQILQL D LHQGHWH @ WDQM] LRQH P HQR @QHDUH H SL» HVSRWID D WWQMRQL

7D TXHWH LOUVRUQR GHAD J HRSRAAFD DS SUHVHQVD SUREDEL® HQWHA LOVHI QDM SL» HYIGHQWA ,00 RQLVRU
LQGLFD FKIDWDP HQWA FRP H @ GIP HQURQH GH@ 3HDFH  6VDELOW MD RJJL @ SUQFISD® IRQWA GL
LQFHUM] ] D 1 RQ V. WDWD Sl» GL HYHQW HSIVRGLFL P D GL XQD FRQGL IRQH WKWXWD® FKH LQIOXHQ] D
VFHOW GLIQYHWIP HQVR WDVIAJ LH LOGXWMD@H FRQIL] XWD] LRQH GH@ VXSSO FKDIQ

/ D MEXUH] ] D HQHW HAFD VRWDD FRV®DOFHQWR GHOGLEDWIWR P D LQ XQD IRWP D HYROX\VD FKH LQWHFFLD
UHVIAHQ] D GHL MMMP L GLYHUMLFD] IRQH GH@ IRQW H WIIRY DP HQVR GH@! FDSDFIV¢ LQGXWUDQ / H
GHFIMRQL HQHW HIFKH GLYHQVDQR VHP SUH Sl» DQFKH GHFIMRQLJ HRSRAMFKH

,Q SDWDA®R HP HUH FRQ IRY D XQ DAVR H®P HQVR FKIDYH RJJLQRQ 2 VDQVR LOQYH@R GLDP EL IRQH D
GHVALP LQDWH LOUVP R GHED WDQM] LIRQH TXDQVR @ FDSDFIVE GHL VMAP L GL VRWHQHUDD / H LQI IDWAKWAKLH
GL LW L SWRFHWL DXVRU] ] DVVL @ GLSRQIEIOM GL FRP SHWQIH H @ WHQXVID GHABI FDWAQH GL
DSSURYYLJ LRQDP HQVR GLYHQVDQR | DWRW GHVIALP LODQW



$ TXLFKH VL FR@RFD XQD GH@ VQURQL SUQFLS DA GHAD | DVH DWXD®! / D WDMRUWP D] LRQH SLIRFHGH P D
VSHWR Sl» WDSIGDP HQW GHGD FDSDFIW¥ GHL VMMP L GL DGDWIDUL 4 XHWR V. WDGXFH 1Q \HI QD@
VHP SUH Sl» HYIGHQW GL WVIHW FRQJ HWIRQL UVILGL GLILFRO¥ GL LOWAJ D] IRQH ,OUMFKIR QRQ 2 VDQWR
XQ WDMQDP HQVR GHE WDQM] IRQH TXDQWR XQD VXD DFFH®ID] IRQH QRQ FRRUWGIQDVWD FKH SX

J HQHWDWH LOWDELOME H DXP HQVR GHL FRWAL

,Q TXHWR FRQWAWR LO7UBIP P D DWXP H XQD YD®IQ] D GLYHUD 1RQ 2 Sl» VRODQWR XQD FKIDYH GL
GMXWD P D XQD YHWD H SWRSUD GIMFLS@QD GL JRYHUWQR GHAD FRP SGMWE  7HQHWH LOMHP H MIEXUH] ] D
DFFHMELOW H VRWHQLELMW WJIQUIFD RJJL RSHWDWH VFHOM LQ WP SR DB 1Q XQ FROWMR
FDUDWIAU] ] DVRR GD YIQFRQH LOWALGLS HQGHQ] H FUHVEHQW.

" LYHQWID D@RW HYIGHOQW FRP H H®IP HOW DSSDUWHQWAP HOWA LOVIDQJLELD FRP H @ IIGXFID H @
GJ WP D] IRQH WRFID®! DWXP DOR XQ WR® FHOWD®! /D FDSDFV¢ GL WHDQ@ ] DIH LOQIWDMAXWXH
VRWHQHWH LQYHWIP HOQW. H DFFRP SDIQDWIH @ WDMRWP D] IRQH GISHQGH WHP SWH Sl» DQFKH GD@
TXDAW GHOFRQWHQWR H GD@ FIHGLELIOW GHL SWIRFHWLGHFIMRQDQ

6H JXDWGIDP R DAD P DSSD MDADQD TXHWI HBIP HQW WRYDQR XQD GHFQQD] LRQH SDUAFRMWP HQWH
LOVAUHWDQWA / BVDAD L P XRYH OXQJ R XQD WDIHWRUD FKH SRWHP P R GHILQUH GL LQWAI D] IRQH QHAD
TXD®I IEXUH] ] D FRP SHWMMWE H VRWHIQLE LMW QRQ VRQR Sl» GLP HQVRQL DOMUWQDVWYH P D FRP SRQHQW.
GLXQ HT XIGEUR GD FRWUXLLH

/ D FUHVFHQW FHQWDAM GHAD MFXH] ] D HFRQRP LFD H LQGXWWMD®! W GMWH XQD FRQVDSHYR®Y ] D QXRYD
@ WDQM] LRQH HQHU HWFD 2 DQFKH XQD TXHWIRQH GLSRM] LRQDP HQVR QH@ FDWAQH GHOYD@RUH J GREDQ
$@R WAWR WP SR LOWP D GHEBWXD] IRQH UIHWD FUXFID®! 1 RQ P DQFD @ YIMRQH P D @ MIGD 2
JDIDQWH FRHIHQID WD SROMFKH Wi#P SL DXVRU] ] DML WIXSSR LQIUDMWAKWXID® H GHFIMRQL GL
LQYHWMP HQWR

,Q TXHWR TXDGLR @ GLP HQMRQH P HGLVAUDQHD WSS HVHQVD XQ HBIP HQVR VWDVIAJ IFR / D SRV] LRQH
JHRJ WILED H LOWP D LOQIIDMWXWX DG VDADQR RI1TUIRQR ERSSRUMKQIW GL DIIRY DUH LOKR® GHO3 DHVH
FRP H QRGR GL FRQQHWIRQH WD ( XWRSD H EDFIQR P HGIVWUDQHR FRQWIE XHQGR DA VFXUH] ] D H DAD
UHVIOHQ] D GHOVMMAAP D HQHW HVIFR HXURSHR

"D TXHWD SIRVSHWMIYD HP HUH FRQ FKIDH]D XQ
X@HURWH HOP HQVR GL WIGMRQH ,OYHIR HT XIGEUR GD
UFHUFDWH QRQ 2 Sl» VRODQVR WD ® GLP HQMRQL GHO
7UBP P D P DWD YHRFIVE H FRHUHQ] D GH@D WDQM] LRQH

$ FFHGIWDWH HWD QHFHWDUR P D GLYHQW VHP SWH Sl»

HYIGHQW FRPH @ TXDOW GHO SHWFRUR MWD
GHVILP LODQWA T XDQVR @ VXD WDSLGIVE

@: RUB (QHW\ ,WXHV 0 RQWRU QRQ 2 TXIQGL
VRODQVR XQ LOYIVR DG DILLH P D VRSIDWXWR XQ LQYIVR D
FRP SUHQGHWH P HJ @R ® FRQGL] LRQLHQWR FXL @] LRQH WL
WIXSSD ,Q XQ FRQWWR Sl» IWDP P HQMVR H P HOR
SUHYHGLEL® @ FDSDFIW GL B J HUH L YIQFRQ@ FRRUGLQDWH
J@ LQWUHOW H P DQWQHWH FRHUIHQ] D GLYHQVD LO YHWR
IDWRUH DELOVDQWA ,Q TXHWR WWHQDUR LOWXR® GL: (&
MDID FROWQXD D HWHUH TXH@R GL IDFLAVIDIH LOGLD@RI R
WD GIP HOURQH J@ED® H FROQWAWR QD] LRQD®
FROWMEXHQGR D FRWWKILH XQD YIMRQH FRQGLYWD H D
WIRYDIH @ TXDAW GHO FRQILRQVR WD LWIWX] LRQL
P SIHVH HP RQGR GH@D UFHUFD

§S 6 2H 2b 9 DL DOHSRW
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H DUH HQWAUQJ D GLIHHQWSKDWH RI VIKH HQHUI\
WDQUMRQ 7KH SDWGHFDGH Z DV @WWH® DERXW
DZ DIHQHW DQG DP EMRQ 6HWMQJ VDU HW
P RELAMQJ DWHQWRQ DQG SIRYIQJ WMDWFKDQJ H LV
SRWE®
7KH QH WSKDWH LV LHD@® DERXWH] HFXVIRQ $ QG
H HFXVMRQ LV ZKHWH WIQIV EHFRP H P RWH
FRP SO (QHU\ VWP V DIH QRWRQ® DERXW
WAFKQR@RIJ\  7KH\  DWH DERXW LQIUDMAXFWH
IIODQFH JRYHWDQFH P DWAUDY DQG SHRS®
' HFIMRQV ZH P DNH VRGD\ Z LG WKDSH WA WP V
VIKDWRS HUDW | RUGHFDGHV
,Q P\ RZQ ZRW DFIRW LQGXW VXWDLQDE LOW
DQG HQJLQHHUQJ , RIVAQ WHH KRZ VKHWH SIHFHV
LOVWDFWLQ SWDFVIFH ' HFDUERQLVDVIRQ 1V QRWIMWW
DERXW \Z WFKIQJ HQHUW\ WRXWFHV W VRXFKHV
VXSSO FKDLQV LQGXWUDO SUIRFHWHV P DVAUDY
DQG HQWH YDXH FKDIQV 7KDW FRP SO W LV
HDFV® ZKHH WH )XWUWH (QHW\ /HDGHW
FRP P XQIW FDQ FROWIEX\W

) XVWKWH ( QHW\ / HDGHW/ LV RIMIQ GHWFUEHG DV D
\RXVIK QHVE RN EXWIWLY HD@® \RP HKIQJ P RUH
WDQ WKDW ,W IV D J®EDO FRP P XQWW Rl

SWRIHWMRQDY DQHDG\ Z RINIQJ DFLRW VKH HQHUI\

HFRV VWP ( QJLQHHWY/ HOWHS LHQHX L/

SRAOF\ P DNHWY/ LQYHWRW DQG RSHUDVRY/ 3HRS®
Z KR H[ SHUHQFH VIKH WDQUMRQ [LRP  LQMGH VKHLU
RU DQIVDVRQV DQG LQGXWUHV 7KH DWH VXEMIFW
P DWHU H SHW Z LMK ViKH WWRQJ SDWIRQ IRU
FKDQJH DQG RSHQ FLHDUMW VR GHYH®RS QHZ

VROXVIRQV

0DQ\ R XV RSHWDW WRP HZ KHWH EHVE HHQ
GUIHHQWZ RUBBY 7HFKQR®J\ DQG SRAF\ ,QGX\WA

DQG IQQRYDMRQ 6WDWAJ\ DQG  RSHUDMRQV

%HFDXWH Rl VKDWZ H RIVIQ VHH FRQQHFVRQV VKDW
DIH QRWDZ D\V REYIRXV IL(RP Z IWKIQ D MQJ®f
VHFVRU

0 RP HQW aNH VKH : RUES ( QHW\ &RQJUHW P DWHU
EHFDXVH VIKH\ EUQJ VRI HVKHUSHRS®1 ILRP  DFLRW
VWH Z KRB HOHU\ M WHP Z KR Z RX@ QRWP DM

QRWMWDWWKH VDP H VDE® ,| KH GHGLFDVIAG ) XV H
( QHU\ / HDGHW SWRIWDP P H Z RUINV Z HIDWMKRX TS

QRW RQ® FUHDV FRQYHUDMRQV EXW DOR KHG

VKDSH ViKH GLD®RJI XH IWH® DQG P RWH P SRWDQV®

WKH DFVIRQV VIKDW RAIRZ

<RXQJ ®IDGHW FDQ FRQWEEXVWH E\ WDQUDMQJ

IGHDV LQVR SWDFWFDO LOWI KW ,GHQWI\ 1QJ Z KHWH
FRADERWDMRQ LOQRYDWRQ DQG J RYHUWDQFH QHHG
VR HYROH U Z H Z DOWWKH WDQVMRQ VR P RYH | DWIAU
DQG LQ D Z D\ VIKDWZ RUNV | RUVRFLHVIHV



$ WMKH HQG RI VKH GD\ V\\H HQHW\ M WP Z H DWH
EXIGIQI WGD ZIl@® WDSH WH Q@yHvV R

JHQHWDMRQV VR FRP H 7KH J HOHWDWRQ VKDWZ L
QYH VKH RQIHWVZ MK VKRWH GHFIMRQV WKRX@

SWREDEQO® DAR EH SDUARI VIKH FRQYHU/DVIRQ

R i §S (HP§HP2uU® b Hi2bp u2SH>  So
®S6 P | 2P HZp a4 26 0 p2Po ! P §W
‘Hy PHau 6 B Hiy p u20o P hp2 S §u

S ®b :HPH SoHP: H

(QHU\ WDQUMRQV XQIRG RYHU GHFDGHV

QIIDWMXFWUWH ZH EXIGs VRGD\ XFK DV JUGV

SRZ HUS@QW DQG LQGXWUDOM WP V Z LAWAGDE H
RSHUIDMRJ @RQJ DIVAU P DQ\ Rl VRGD\ B/ GHFIMRQ
PDNHW KDYH PRYHG RQ 7KDW LV ZK\

LOVIALY HQHUDVIRQDOGLDARI XH P DWHLY

([ SHUHQFHG ®IDGHW EUQJ VRP HWKIQJ \VIKDW
FDQQRWHDMO EH IHSMFHG Z KIFK LV LOWIWXWRQDO
PHP RU 7KH\ XQGHUMDQG KRZ HQHU\ A WP V
HYROHG KRZ P DUNHW EHKDYH XQGHU SUHWXUH
DQG Z KHWH SWHYIRXV WDQUMMRQV VXFFHHGHG RU
WKJ J BIG

+RZHYHU ZH FDQ WHH ILRP  Z KHWH Z H DWH QRZ

VI DWMK HLU H[ SHUHQFH DARQH K DVQBVE HHQ HQRXJ K

VR GHQOYHU VKH GHVLHG WDQMIRWP DVRQ <RXQJHU
SWRIHWIRQDY RIIQ ®RRN DWVKH I WP ILRP D
GUIHHQWDQI® 7KH\ DWH FRWHU VR HP HU LQJ

WFKQRMRJ IHV QHZ EXMQHW P RGHY DQG VKLQJ

VRFIHVIDO H| SHFVIMRQV $QG VKH\ DOR UHSUHVHQW
WH JHQHDVMRQ WMDWZ LG @YH WMH GRQJI HWZ VK

WH FRQWTXHQFHV RI VRGD\B/ FKRIFHV : KHQ
WHWH  SHUSHFMIYHY FRP H  VRIHWKHU  ViKH
FRQYHUDVRQ EHFRP HV UFKHU DQG RIQ P RWH

EDDMQFHG

YXW WH NH\ ZRWG LV WKFWUWHG ,QIRWP DO
FRQYHUDVIRQV DUH XVHIXO EXWVKH\ RIQ GRQBV
IQIXHQFH GHFIMRQV $W WH VDP H WP H LV
P SRUDQWKDWGLFX\WRQV GRQBMRFXV RQ Z KRB/
VR E@P H 1Q WMH SDWEXWUWDVWKHU KRZ Z H FDQ
EHW P RYH IRZDWGV IRU KH IXWWH : KHQ
IQWUNXVRQY ~ GHIEHIDWA®  EUQJ  GUIHWHQW
JHQHIDMRQV VRIHKHU 1Q Z RINIQJ JWRXSV RU
®IDGHUKLS GIMFXWIRQV VIKH GID®RIXH EHFRP HV
SDUARI J RYHUQDQFH

7KDWDOR WIHQJ KHQV VWKW ( QHUI\ LV QRWRQO

LQIIDWUKFVWH RU P DINHW WLV VRP HVKLQJ VIKDW
IXQGDP HQVD@® HP SRZ HW SHRS®I 5HIDE® DQG

DIIRUGDE®1 HQHW\ \KDSHV HGXFDVIRQ KHDOKFDUH

HFRQRP LF RSSRUXQIW DQG TXDAW Rl @H : KHQ
IOQWINXMRQV WHFRIQWH VKLV EWRDGHU KXP DQ
GLP HQVMRQ RI HQHU\ ViKH FRQYHWDVRQ EHFRP HV
®IW DEVADFWDQG WKWW\J LRZ V QDVXLDAD

12y C@DHERSH H 8suS Ty [/ i p2
i @ b hSH S2u y :H §2H8S6 H
U P2y HOSHHZY pnHp p2bo :o:Hiy b H

@:P:HP S! q1! PHIS2S82 :: By u2SH  :/

7KH VWDQMRQ LV RIIQ GLVFXWHG LQ VWP V RI
LQGLYLGX DOWAFK QRERJ LHV EXWLQ UHDAW WMV DERXW
L WIHP v

5HQHZ DE®V DWH H[ SDQGIQJ WSIGO® ZKIFK LV
HWHQWDO 9%6XWJ HQHUDMRQ D&RQH GRHV QRWFUHDWA
D LHMOHQWHQHU\ VWP : KDWP DWHW/ LV KRZ
VKH GUIHUHQW SIHFHV Z RIN VRIHWHU 7KH LUV
WRXJ KWV RI FRXUH VIKDWIKH VXQ GRHVQBAVDQ D\ V
KIQH DQG Z IQG GRHVQBVDZ D\V E®RZ R \RX
QHHG (QHU\ 6VRWDIH RU D IGLE® EDFNXS
VRXUFH RI HQHUW\ + RZ HYHU IWJ RHV EH\ RQG WKLV
DVZHP RYHIWRP * DVVR ( ®IFWFIW Z H QHHG VIKH
JUG LQIDWKFWXUH LQ S@FH

$WMKH VDP H WP H Z H QHHG VR VIDNH DFFRXQWRI
GHP DQG MGH EHKDYIRXU 7KION O RELOW 7KH
DP RXQW DQG ZD\V ( GFWIF &DU GUYIQJ DQG
FKDUIQJ 7KION %XIGBIQIV 7KH DP RXQW DQG
ZD\VRI KHDIQJ FRRAQJ @ KWQJ DQG FRRNLQJ
7KION : RWINQJ 7KH DP RXQW DQG ZD\V Rl
FRP SXWUDQG $, X\H

" JMVDOVDVMRQ DOR SM\V DQ P SRWDQW LR®H
%HWHU GDVWD  IRIHFDWIQJ  DQG A WHP
RSVIP MDVIRQ DARZ HQHU\ A WP V VR RSHUDWA
IDUP RUH LOWAG) HQV® \KDQ EHIRWH

$QRKHU SDUW RI VKH FRQYHUDMRQ VKDW Z H
VRP HIP HV XQGHUHWP DV IV P DWAUDY 7KH
HQHU\ WDQUMRQ Z IGWHT XILH MW H DP RXQW R
FUMFDOWZ P DWAUDY DQG WDWH HDUK HBP HQW
|RUEDWHUHY HOIFVAFIW QHVE RNV Z LQG WWUELQHV
DQG P DQ\ RVKHUVHFK QRARJ LHV

$WVIKH VDP H WP H IRWOUHVRXUFHV DUH QRWRQO
XVHG DV IXH® 7KH\ DUH DOR VIKH EXIGBIQ) EQRFNV
IRUP DQ\ SWRGXFW WMDWP RGHWQ VRFIHIHV LHO
RQ 3MWFV SDIQW P HGIFIQHV FKHP LFD& DQG
LQGXWMDOP DVIUDY ,1 Z H DUH VHURXV DERXVWKH
WDQUMRQ ZH DOR QHHG VR VKION DERXWKRZ
WRWH DSSAFDRQV Z LAHYROH LQ VIKH | XVKUH

6R WKH FKD@IQIH LV EWRDGHU VKDQ HQHU\
SWRGXFVIRQ DRQH , WV DERXWUHGHWI QLQJ HQWLH
LOGX\WDO WP V

,Q WH HQG VKH WHDO FKDABIQJH LV P DNIQJ D@
WHWH FKDQIHV P RYH VRIHWHU 7HFKQRARJ\
P DWUDY IQWIWXVMRQV DQG \RFIHW | ZH
P DQDJH VKDWZ H Z LG QRWMWEXLE D FGIDQHU
HOHU\ i WP H Z1® EXIGB RQH WKDW LV
UHVLAHQW LOQFOXMYH DQG FDSDE® Rl HP SRZ HUQJ
SHRS®! IRUJ HQHUDVRQV VR FRP H
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7D QXRYH YX@HWDELVE LQI LDWUXWXUH H FRRSHLD] LIRQH (0 XWRSD
USHQWD G EDMLGHD SLRSUD UHVI@HQ] D HOHW HAFD
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/ B XURSD WL SUHSDWD D USHQVDIH SURIRQGDP HOW @
SWIRSUD MFXUH]D HQHUHWFD /D &RP P MWMRQH
( XURSHD WD O@YRWDQGR D XQ QXRYR TXDGLR VXD
VMFXWH ] D GH@BSSWRYYLI IRQDP HQWR HQHU HWFR FRQ
@REIHMYR GL DIIIRQDIH ® MIGH GL XQ P RQGR
JHRSROAFDP HQW  LOWDEL® FDIDWMU] ] DR GD
FUMFHOW IUJIRQL FRP P HFIDR H GD QXRYH
YX@HWDEIDN MMP LEKH

3HU FRPSHHQGHH ® SRUDW GL TXHWR
FDP ELDP HQVR 2 XW(BI SDUMH GD XQD FRQWIMD| [RQH
IRQGDP HQW®! @ XWRSD RJJL 2 Sl» HVSRWD DIQ
VKRFN HQHW HAFLUVS HWR DOSDWDVR

, OFROVQHQW VLWRYD QHOSIHQR GHED VXD WDQM] IRQH
HOHU HAFD FRQ @BMALLED] IRQH SUHVHQVIVD FRP H
XQD JWQGH SWRP HAD SHU LOIXW{R GHIBFRQRP D
7XWDYID TXHWD SURP HWD UMFKID GL UP DQHWH
IQFRP SGMD \HQ| D @QIIDVAXWKD QHFHWODUD SHU
VRWMOHUD / BIGMAMILFD] IRQH VHQ] D UMW 2 FRP H XQ
$ SHUROVHQ] D DFRO @GHD SX \HP EWDH IDP LAODWH

P DP DQFD BB HQWR HWHQ] LD

/ H UMV HOMMEKH VRQR @01 IDVAKWILD |RQGDP HQVIZG
FKH SHWP HMAS DMBFRORP ID HOMWMIIFDWD GL
GHFRAH GDYYHIR 6DUDQQR TXHWH UL D VRWHQHH
@OGXWMD HXWRSHD @ GUIXMRQH GH@ DXWR
HOMMFKH & WIXSSR GH WIFQR®J H GLI MR H @

FUHVFLVD GHLGDVD FHQWH FKH DIP HQVIBQR @HFRQRP LD
GHOXWXLR

8Q \HFRQGR HOP HQR  FKIDYH  UWJXDWGD
@FFHWD] LIRQH GL XQD UHDOY VAXWXLIDG! @ \FDUAW
HOHW HMED HXURSHD H @ QHFHWMW GL IP SRUD] LRQL
GD 3 DHVL. D@D, 1 HJ @ XOIP LDQQL®! [P SRWAD] LRQLGL
JDV QDYWDG! X XHIDMR /1* GDJ @6V 8 QM/\VRQR
DXP HQMW 1Q P RGR WJQUIFDAYR DUIYDQGR D
DSSUMHQDIH  FLUFD P LADWGL GL P HWL FXEL
DEBQQR EFP 1Q H FROWQXHDQQR D
FUHVFHUH

1RQ VL. WDWD GL XQD QXRYD GISHQGHQ D
SDUDJ RQDEI®! D TXHAD GDOJ DVIKWR 2 SIXWRWR XQD
VRO [RQH GLP HUFDVR LOVHUVD LQ XQ IMAMP D J GRE D
H IGMAEL®! 7XWIYID UP DQH XQD VRXX] IRQH FRWR\D
DQFKH SHUFK« LOP HIFDVR GHO/1* 2 |RUMP HQWM
LQIOXHQ] DVIR GDEB GIQDP LFKH GHOP HUFDVRR VSRW

4 XHWID UHDOW UMW FRQ QRL QHOP HGIR WAWP LQH H
GRYW HWHH JHWID FRQ VRX(] IRQL FUHDMYH FRP H
FROADWI Sl» IGMIELD P DIJIRIH FRRSHW] IRQH WD
6VIM/P HP EWLH @ SRWEIDA GL UHQGLLE ] DUH LIOOL
GL/1* TXDQGR QHFHWDUR ,Q TXHWR FRQOWMR
P DOWIQHH WHD] IRQL VRIGH FRQ J@ 6V, 8 QIW
GLYHQWD XQ HOP HQWR FKIDYH GH@ MFXUH]D
HQHL HVED HXURSHD



/ H WAQMRQLJ HRSROAFKH J REDQ.GLP RVADQR T XDQVR
IDILBI SRWD HWHH @TXICQEUR HOHUHWFR 0
FRQI@QAR 1Q 0 HGIR 2 UHQW H @ JXHUD FRQ ®DQ
WIQQR J1¢ J HQHWDQGR SUHWRQLVXLP HUFDW.J RREDQ
GHO JDV H SRWHEEHR WHQGHWH DQFRWD Sl»

FRP SGMR LOUHP SIP HQWR GHI @ WRFFDJ J L HXURSHL

QHLSWRWP LDQQL

4 XHWR W QUIFD FKH @ GIS@®P D] ID HQHW HWFD H @
FRRSHWD| IRQH FRQ SDUWQHU DIIGDEID \VDDQQR
IRQGDP HQVDQ SHU JDDQWH WRELDA DO MMP D
HOHW HAER HXURSHR

,OWIJ R SIIVAR GH@ MEXUH] ] D HQHW HVMED W XDUGD
@ FDSDFW GL DQWFISDIH ®f P IQDFFH 2JJL ®f
LI IDVAKWXIH HOHW HAEKH HXURSHH SRWRQR HWHUH
FRGIW GD XQD JDP P D VHP SWH Sl» DP SID GLUWKL
DWDFFKL F\EHU VDERWBJJL IIMFL HYHQW F@P DWEL
HWMHP L 7XW TXHMA  IDMRWL  SRWROR
FRP SIRP HWAH 1O IXQ] IRQDP HQWR GHL \IMMP L
HOHU HWELH SRWIDUH D EFNRXWFRWRVLH SHUFRGR\L

$IIRQMIH  TXHWM  MIGH  UFKIHGHE  XQD
FRRSHW] IRQH P ROR Sl» WHWD WD RSHUDVRU GLUHWM
HWROWWL H JRYHWQL /D SUHSDW] IRQH DA FUM
HOHU HMEKH GRYW GLYHQVDUH Sl» \RIMAFDD FRQ
VWKP HQWGLP RQMVRUDJJIR SIDQULFD] IRQH H NSRWID
FDSDFLGLDQWFLSDUH J @Q\VFHQDU SL» FUMFL

QIOH FB XQ HBP HOR FKH QRQ SX HWHWH
UQRIDWR @ MFXUH]D HQHUHWED QRQ SX  GLUL
UXVFMD VH L SUH ] L GLYHQDQR IQVRWHQIELD SHU L
FMWDGIQL /D FUM. GHO KD GIP RMD\WR FRQ
FKIDUH ]D FRP H @®XP HQVR GHL FRWL GHEBQHU LD
SRWD J HQHWDH MIGXFID \RFID®! H WIQURQL SROAFKH
/ D SRYHUWW HQHU HWED QRQ 2 P DLVR® XQ SUREGP D
HFRQRP IFR 2 DQFKH XQ IDMRWMH GL IQWIEION
SROAFD H VRFLD®I

,Q IOWM. @ XURSD KD EIVRIQR GLXQ QXRYR TXDGWR
GL MEXWH]D HQHUHMED FKH MD SWJP DUFR
UHMIHOWA H DSSAFDEL®I D WWL JQ 6VIMLP HP EW ,0
SHUFRUR YHUR XQ FROWOQHOWA HQHUW HEDP HQW Sy
MFXWR QRQ VDU VHP S@FH 0 D FRQ XQD YIMRQH
UQQORYDWD H \MXP HQW DGHIXDW @& XURSD SRWE
FRWMXLILH XQ VMMP D HQHUHWFR Sl> WREI® Sl»
UHMOHOW H FDSDFH GL VRWMQHWH @ SURSUD
HFRQRP LD QHOXQJ R SHURGR

wSnly  w B8b Hib
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/D MILGD HXWRSHD WD JRYHUQDQFH LOIUDWAXWXIH H FDSDFIVE GL
HYROYHUH LQ XQ FRQVAWR HOHLI HVIFR LQ LDSLER FDP ELDP HQVR
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1HI@ XO\P L DQQL O GIEDWMIR VXA WDQM] IRQH
HQHU HVFD 1Q ( XURSD ML 2 \SHWR GLYDMR WD FKL
IQYRFD XQD WRWXWD VRD® H FKL UMHQH FKH O
SHUFRUR MD RWP DL VHIQDVR /D UHDOW \XJJHUMFH
XQD WJD YID Sb» SUIP DAFD B QIRQH ( XURSHD
GLVSRQH RJJL GLXQD EDVH WIFQR®J LFD H QRUP DD
VRIGD P D 1O XFFHMR GISHQGHW GD@ QRWD
FDSDFIW GL DGDWIAH TXHWM IRQGDP HQD D XQ
FROWMMR WFQR®RJIFR JHRSROAFR H UHIRDVRUR 1O
FROWOXD H WSLGD HYRX] IRQH

I a®Su W/ 2u:pu Hi)/ 2 PuHB21 BIPHP2

/H WIFQRRJIH P DXXIH @ GD® UQQRYDELD DIQ@
WRFFDJJL [IOR DA JHQHW] IRQH SWRJIWDP P DEI®! H
| GMEL®! @ WDSSUHVHQVDQR L SIDVALVX FXLSRJIJ D @
GHFDUERQY ] D] IRQH 7XWDYID @ ®RWR DSSAFD| IRQH
QRQ SX HWHWH XQ SWRFHWR @QHDWH H WIMEFR
6HEEHQH @HOMMEIW FRSW RIJL FILFD 1O GHL
FRQUXP LIIQDQ GREIHWAYR GLVXSHIDIHIO ~ HOWR LO

UFKIHGH QRQ \R® XQBFFHGID] IRQH P D XQD
FDSDFIW GL DJJIRWDH L VB HWH ® LRDGP DS GL
WDQM] IRQH HG HOMMILFD] IRQH 1Q EDVH DOP XVIH

GH®I FRQGL IRQL GL FRP SHJ LIRQH LOWAQD] LRQD®! H
DA LQQRYD] LRQLHP HLI HQW!.

, 31DQL 1 D] LIRQD@ , QWAT DWW ( QHUIID H &@P D 31 ,( &
QRQ GHYRQR HWHH IQWASUIHIM. FRP H ELQDU
IPPXWEI®@ PD FRPH WAXP HOW GIQDP IFL
/ HVSDQURQH GH@! | RQW UQQRYDELD HQGRJ HQH GHYH
LOWAT LDULLO XQ MMP D FKH QRQ2 VR® Sl» JUDQGH
PD IQMOWFDP HOM GIYHUR Sl» LOWUFRQOHWR
LOWMC) HQWA H FDS DFH GLUVSRQGHUH D VKRFN HWHWQL

mS @S ®udsS J hu2 S §u(
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,OYHR FR@R GL ERMJID QRQ 2 Sk MWHQI D GL
VR IRQL WIFQIFKH P D @ FRP SGMWW GH@D &R
IP SGIP HOW LIRQH SUDWFD

/D WDOM] IROH YHUR IRQW UQQRYDELD H D ]HWR
HP WMRQL 2 ILHQDVD GD EDUWHWH EXWRFUMEKH H

DMP P HWIH QRUP DWYH FKH UFKIHGRQR XQ DSSWRFFIR
GLJ RYHUWDOFH | BMEL®H

$SSATFDH B UHIRGI HIMQW QRQ @ Sl» VXI LFLHQWM
2 FFRUH VHP SQIFDH IOSHWP IMQJ FRQ SWRFHGXWH
DXVRU] ] DViYH WDSIGH H FRHIHQWWD J @ 6VEMIP HP EWL



IOWMIWWH OHL P HUFDW HGMWMFL P HFFDQIMWP L FKH
SWHP IOR @ IGMAEION H @ WREIDN GHL SWH ]L HV
33% &I' 0$&6( H IQWMRGXUH GIYH IIMDQ FKH W
DGDWMOR D@ GlYHUH IDM GL P DYUW GH
VWFQR®J IH SXOM

X 12S: RPHP2u p 2 puHp

/ LQIUIDVAKXWKD HBMMED 2 LOVMMP D QHURVR GHAD
WDQM] IROH 6HQ]D UMW FDSDFL GL JHWIH JUDQGL
YROP L GL HQHUID YDUDEL®! L VBUHW DO

UP DUDQQR \HP SQFL DP E[] IRQL VX@ FDWD &RP H
HYIGHQ] LDVR GDL UHFHQW, IDSSRUA$&(5 @ YROWDWY
GHLSUH] ] LH ® FRQJ HVRQLGLUHW VRQR VHI QDRGLXQ
VVWP D FKH QHFHWVD GL LQYHWAP HOW \MXWXDQ
P DWFFLH GLXQD YIMRQH WDQM IRQVBXHD

/D IGMEIDN QRQ @ VR®R XQ WHT XIMVR WFQIFR GHB!
EDMAUH R GHL MMMP L GL DFFXP X® P D XQD
QHFHWWY SROAFD \HUH XQD YIMRQH FKH \DSSID
UFDIEEWDDH JQ IQYHMP HQW LQIWDVAXWYXIDR P DQ
P DQR FKH LSWRILD GLGRP DQGD H RIIHWD FDP EIDQR
FRQ QHBMAMLLED] [RQH GLWDVSRUWAH IQGXWWD WDIQDVD
GD@! RQWUQQRYDELDH D] HUIR HP MARQL

C /u2% 2 b ®hu Bu

, GDW GHO P RWMDQR XQD  FUHVFIVD
IQFRUDJ JIDQW ,Q VDXID FRQ ROMH  *: GLQXRYD
SRWQ] D UQQRYDEL®! LQWRAMD QHOFRUR GHEBQQR L
FRQIHP D XQ WHQG 1Q FUMMFIMD FKH GRSR L EXRQL
HVM. GHE DWM ) (5; GRYUHEEH DFFHGIDH DQFRUD
QR DVXSHIDWHL  *: DQQR QHFHWDU SHUDUIYDH
YHUR 1O DG DYHH XQ SHVWR GL IRQW UQQRYDELD
QHOP [ GL JHQHW IRQH MP I® D TXHMR GHMD
6SDIQD

S IOVHIQR GL XQD ILGHD SIRQWD D VFDDWH P D FKH
QHFHWAVD GL FHUM]]H H DOFRQWPP SR GL UIHYIMRQL
SHURGIFKH GHJ QWAKP HQWHVMMQW,
3IDQL FRP H 5(3RZHY8 KDQQR GIP RWMDWR FKH
@ XURSD \D UHDJ LH DA FUM. DGDWIBQGR L VDL HW GDO
DO GL UQQRYDEIR P D ® SURQW]]D
QHEBGHIXDIH ®f DP EJIRQL  GHYH  HWHWH
QHFHWDUDP HQWA DFFRP SDJ QDV> GDAD FRQFUHWA | D
GLD] IRQLFKH FROVHQVDQR GLFRQVHI XLLH J @ RELHWIL
4XHWMD FRP EIQD|IRQH D& IRQGDP HQW®! SHU
JHWIH B MIGH GHOSLIRWP R GHFHQQIR

/D MIGD HXWRSHD QRQ FROVMM QHER FHJ QHWH WD
YHFFKIH H QXRYH LRWM P D QHOVDSHUDGDWRDWH 1Q
P RGR IGMIEI®I ®f URDGP DS SHU DUIYDIH DIQ
RE LHWAYL S UHI DADWL

/H WFQR®RJIH H ® HQHUIH FL V\RQR P D @ ®WR
HILFDFID GISHQGHW GD TXDQWR \DSWHP R HWHWH
WSIGL QHADIJIRWDH ®f QRMAH VWDWAIIH QHO
P RGHUDL] ] DUH ®1 UMVZH QHOHQGHUH @ J RYHUDQFH XQ
DFFHBILVRUH H QRQ XQ ILHQR GHOFDP EIDP HQWR
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* HRSROVFD UHIR®! H JRYHUQDQFH SHUFK« QRQ EDWD HWHLH XQ
KXE SHUJXLGDUH LOWMAP D HQHUI HFR
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* DEUH@ 6 FDSIFFKIR

3DUADP R GD XQ IDWR 1 HI@XGIP L WH DQQL L I00AL
HQHU HWFL J RED@ ML VRQR VSRWIM! Sl»  GL TXDQWR
QRQ DYHWHWR |DWR QHLGXH GHFHQQLSUHFHGHQW. 1 RQ
a2 \R®R @ JXHUD 1Q 8 FDIQD DQFKH VH TXHI KD
DFFHBIDVR WWR S FKH B UQQRYDELDVRQR GLYHQVIDWM
FRP SHWAYH VX \FDD LOQGXWWD®! 1Q OWMXGIQL GRYH
QHWXQR ®f DYLHEEH WFRP P HWH GIHFLDQQLID 3 FKH
lO*1/ KD WDMRWP DR 1O JDV GD FRP P RGIW
UHJIRQD®! D FRP P RGIW JBRED®I FRQ WWR TXHIR
FKH QH FRQWHI XH SHU® J HRSROAFD GH@ | RUDIUH
S FKH GB 1UFD VXEVDKDUDQD GRSR HWHUH UP DWID DL
P DU LOL GHOMMAMP D HQHU HFR LOWAURD] LRQD®! SHU
JHQHD] IRQL WD GLYHOQWQGR XQ WDWR GL
IQYHP HQW. H GL FRP SHW LRQH WD SRWQ H WHQ| D
SUHFHGHQW,

/ ID V. WRYD 1Q PH]R D WWR TXHWR ,O
0 HGIMAUDQHR 2 LOFRWIGRIR QDVUWD®! WD LJ LDFLP HQW.
QRWDIUFDQL H 1O P HIFDWR HXWRSHR H QWID QH
RFFXSD IOFHQWR S XQD WHQGIMD GL SRV] IRQH FKH
DEEIDP R VMMP DWFDP HQW LJQRUIDR \FHI GHQGR GL
GISHQGHH GD 0 RWD DQ] IFK« FRWUXILH XQD UHW GL
UHD IRQL GLYHWAILEDVD D VXG ,0 KD IDWR \DOBH
TXHCFDBR® H GD DARW FLWDP R P XRYHQGR

,O3IDQR 0 DWML 2 LOVHIQR Sl» HYIGHOWA GL TXHWD
WROD * @ DFFRUGL FRQ $QHUD /IEID 0 R]DP EIFR
&RQIR H$ QIR® VRQR ROWH FKH IOWAMH FRP P HUFIDQ
WWAQUIMIYL GL FRWAKLLH XQD JHRP HWID GLUHD)] LRQLFKH

WDMRW L Q@D GD FRQVXP DWRWIH SDWIYR D QRGR
DWMYR GHOMMMP D 1 RQ 2 SRFR P D QRQ & DQFRUWD

DEEDWRQ] D

/ D SDIR® FKH UFRUH Sl» \VSHWR TXDQGR \LSDUD GL
TXHWL WIPL 2 KXE / MID FRPH KXE GHO
0 HGIMUDQHR S XQD GHILQ IRQH JIXWD D P HW

SHUFK« KXE 2 XQR VQRGR LQIDVAXWXWD®! UFHYL
W MU HGIMMEXDMFL  &UHD YDRWH H  JHQHWD
RFFXSDIIRQH P D FKL JRHOQHE (O VIMMP D
HOHW HMER GHOIXWUWR QRQ VD& FKL KD LOWER Sl»

JWQGH VD& FKL GHFIGH J@ WDQGDWE FHWILFD @
VRWHMQIELDN H FROARE L SIRRFRA GL \FDP EIR WD
UHVLGLYHUH

3UHQGIDP R QGLRIHQR / MIDXAD .2 SRM] IRQDVD FRP H
SRWQ| IDB! IP SRUMVRH GL IGIRJHQR  YHWGH
QRWGEDIUFDQR YHUR G XWRSD S XQD WRP P HWD
VHOVDVD JHRJ WDILFDP HQWA H LQGXWMD® HQW 0 D ®f
WHIR®! VX FRP H \LP [VXWD LOFRQWIQXVR GL FDIERQIR
GLTXH@GWRIHQR VX FRP H\WLFHUMLFD @ VXD RWJ LOH
VX TXDDQ WBQGDIG WAFQIFL GHYRQR UNSHWBLH JQ@
HEMARM ] DR TXH® UHIR® & WIDQQR \FUYHQGR
DOM. DGHWR D %X[ HEGBV H 1Q DEFXQL FDV. D %HUIQR
$ WIYDUH VIUGL VX T XHLVYRQ W QULFD VXELLH O VFHOM
DOWXLSHUDQQL

S XQD FRWIQW GH@D QRWAD WRUD LQGXWD® MDP R
EWYLD FRWAKILH ¢ LOIDWAKWXWH P HOR D SUMGIDUH



H UHIR®! FKH GHWALP LODQR FKL YIQFH H FKL SHUGH
TXDQGR TXH@! LQIUDVAKXWKH HOWDQR 1Q 1XQ] LRQH
&RQ ®f WBIFRP XQIFD| IRQL 2 DQGDVD FRW® &RQ O
HOHUIH UQQRYDEI@ GRYH RIJJL P SRUADP R
WIFQR®J LD GDAD &1QD H GDL SDHWL QRUGIEL @ DQGDVD
DQFKH SHIJIR

9D GHWR FKH QRQ 2 VR® XQ SLIREGP D VDIDQR 0 ROM
SDHVL HXURSHL VL WRYDQR QHID WWMMD SRM] IRQH
/ ( XURSD QHOVXR IQMHP H KD J@ WWXP HQW SHU
FRQDWH LOP HFDIR @ HIROP HQVWD] IRQH LFDSLMVBQ
PD @ SDW® GH@ JRYHWDQFH L JIRFD DQFRWD
SUHYDBIQWP HQWA DBAMRYH ,OSUREGIP D2 FRRUGLQDUL
DEEDWRQ] D LQ IUHWD GD QRQ DULYDUH VHFRQGL DQFKH
TXHWD YROD

"D 1(67 RWHWIDP R TXHWR WHQDUR FRQ
XQDWHQ] IRQH FKH KD 1Q W XQD FRP SRQHOW GL
SWIHRFFXSD|IROH 1RQ SHWFK« P DQFKIQR ®f
RSSRUMXQIW TXH@ FLVRQR DEXQH VRQR FRQFUVW H
YIFIQH H FHUFKIDP R GLFRI@HUDI 0 D2 FKIDWR FKH @
ILOHVAD WP SRWD®! SHUSRM] IRQDUL2 Sl» WHWD GL
TXDQWR O GIEDMIR SXEEQFR WMIIDQR \HP EW
SHUFHSILH / H J WDQGL VFHOM LOI IDWAKXWXLDQ L 1DQQR
DGHWR 1Q TXHWR GHFHQQIR &KLQRQ ®f ID DGHWR ®f
VXELLE SHUP ROR WP SR

6VIDP R GDYYHIR FRWMXHQGR XQD YIMRQH R WMDP R
JHWHMQGR XQHP HUHQID FKH M. 2 SUROXQJDVD
DEEDWDQID GD WHP E(DH XQD WOWAJID' /D
JHRIWIID 2 GDA QRWAD SDUM 1 RQ GULHWD SHJ H
QRQ MHGH DL VDYRQ GL %4X[ HBV 4 XHER GREEIDP R
IDUR QRL H GREEIDP R IDUR DGHWR

J S! 2pas 2 8S/ 188@P D
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' ISHOGHQD WDQM] IRQH H JHRSRAMFD 1O UKR®R GH@ P DVIAUH
SUP H FUVIFKH QHO XWX LR LOGXWWULD® HXURSHR
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'L P DWWUH SUP H H GHO @®WR
DSSIRYYLJIRQDP HQVR W GLDFXW GD WP SR
DQFKH D QYH@R P DIQWMHDP 6R® GL WHFHQWA
SHU WLWD SIHQGHQGR FRWFIHQ] D FKH QRQ VRQR
VR®R ®f IRQW IRMQ D JHQHWDWH LQWDELIVE
JHRSROMFD P D DQFKH H®P HQW H VRWDQ] H
FKIP IFKH P HQR OQRW EHQFK« DOHWIDQVR
QHFHWDWL SHU ®R WIOXSSR GH@ HFRQRP IH

DYDQ] DV

1 HO ® &RP P IMRQH ( XWIRSHD KD TXLQGL
@QFLDVR GBOL] LDVIYD ( XURSHD GH@ 0 DVIAUH 3UP H
DYYIDQGR DWW YRGW D JDDQWH XQ
DSSURYYL] LIRQDP HQVR WDEL®I GLP DVIWUH SUP H GL
FXLLOQRWIR FROWQHOWA 2 VRWQ] LD® HOQWA SUYR
SHUDQWR GISHQGHQW lQ @UWD P LWXWD GD
P SRUMD| IRQL SWRYHQIHQW. GD 3DHWVL H[ WD 8 (
VSHWR FDUDWIU] ] DW. GD LQWDE LOVE
VRFIRSRMFKH )1Q GDGBQ IR @OQl IDWYD KD
FKIDUWR TXDQ IRWHWR ® SRWMELD VDI LH 1O
P LQIQJ VRWHQLEL®H LOUFIFAR H @ VRWINK] LRQH

1 HO ® &RP P DMMRQH ( XWRSHD KD WUDVR @
SUP D /M GL 0 DVUH 3UP H &UWFKH GHILQI
FRP H OT XH@ QRQ DAP HQVDUL H QRQ HQHUW HAFKH
L FXL SWRE®P L GL DSSWRYYLJIRQDP HQWR GL
FDUIDWWIH SRAMMFR FRP P HUFID®! H DP ELHQVD®
(HQGRQR SURUVDUR XQ FDP EIR GL WDV LD
HFRQRP LFD H XQ GHFI\R WIXSSR WFQRM®J LFRE ,
SDWDP HWL FKH GHILQIWFRQR FUMED XQD P DWAUD

ﬂﬂ 5 REHUD' H&DWRQ/

" DQHD &DSV

SUPD WOQR IQIDWMZ 1O UWKIR GHO WR
DSSLRYYL] IRQDP HQVR SUHYDBIQWAP HQWA GRYXVR D
IOWDELOVE J HRSRAMFD GHL 3 DHVL SIRGXWRU. H @
VXD [P SRUDQ] D HFRQRP IFD FKH QRQ GLSHQGH
GDOVXR YD®RWH LOQWMIQWHFR P D GD@D QHFHWAVE FKH
TXH@ P DWIUD SUP D UYHWW SHU L SWIRGRWL
LQGLVSHQVDEL® SHU® HFRQRP H DYDQ] DW H VRQR
®LJ DVl DQFKH DOVIWR GL UFLF@R GL TXH@D P DVIAUD
SUP D QRQFK« D@ SRWELMW FKH SRWD HWHWH
VRWIXMD GD DOWH FRQ P IQRU UWKL GL
DSSLRYYL] LIRQDP HQWR

' D TXHGD OAD | LQR DAXMP D GHO @IGIQFR 2
Sl» FKH IDGGRSSIDVR VHJ QR GLXQD SIRE®IP DWFD
GLDIDQWA FKH WD P HWHQGR D VHUR WFKIR @
MFXWH] ] DH @ FRP SHUMMVE GH QRWH [P SUHWH
FRWUHWIA D RIQFRUHWHE L 3 DHVL SIRGXWRU. FKH GL
IDWR GHWDQR & LHJR®! GHOJIRFR 5 HFHQW. WXGL
>@KDQQR DQFKH SRWR @®FFHQWR VXL UVFKL GHO
FDP ELDP HQWR FQP DVFR SHU
@SSWRYYLJIRQDP HQVR GH@ P DWAUH SUP H
FUMFKH HYIGHQ] IDQGR FRP H @XP HQWR GL
ILHTXHQ] D H LQWAQWWE GL HYHQW HWAHP L SX’
QP VDWH R LOWAURP SHUH B |RUQLWKH

/ D @AMD GHO 2 WDV DIILIDQFDVID SHUM SUP D
YROD GDAD / MDD GH@ 0 DVAUH 3UP H 6 \WDVIAJ LFKH
GHILQMA FRP H OTXH@! FKH LQGLSHQGHQWP HQWH
GD@M @R FUMFIWE UWXODQR HWHQ] LDQ SHU @
WDQM] LIRQH HFR®RJ LFD H GLJ VD3I H R SHU® GLHWD



H @HWRVSD|IRE 0 D VRSIDWMXWR OQHAR WHWR
DQQR @ &RP P DMRQH ( XURSHD KD SLIRSRWR XQD
5HIRO@P HQVR GHGLIFDVR DO WP D HQWDVR SRL
XIIIFID® HQW 1Q YURW GRSR XQ QIR
QHJR]IDWR IO P DIJIR L0 &UWFDO 5 DZ
0 DWUDO $ FW FKH SRQH GHJ @ REELHWYL FKIDU
SHU J@ 6VDVL 0 HP EW LQYVDVZ RWD D UVSHWILD
HOWR 1O GL HWAD] IRQH GL
@YRW] IRQH H LO GL UFLIF®R DQQXR GLP DWAUH
SUP H DABQWAWR GH@B ( ,05HIRMP HQWR KD
VHIQDR XQ SXQWR GL WRAD H KD SRWR XQ
DFFHQVR DQFRWD Sl» HYLGHQWA VXL UVFKL FKH \WID
J1¢ FRUHQGR LOQRWIR FRQVIQHOWA VH QRQ FL\DUE
XQ GHFL\R FDP EIR GLSDWR
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UMFKLGHOFDP ELDP HOQVR F@P DWFRB

A DVWAUH SUP H FUMFKH H VWDVWAJ IFKH H
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0 DU %XFFL

1 HJ@Q XOP L DQAQL LOP HUFDVR GHOJ DV QDWIWD® KD

/R 6WHWR GL +RW X] WSSUHWHOW 1QIDWK XOR

YDAXVR XQD WDMRWP D] LIRQH VWXWXD®! SDWDQGR
GD XQBUWAFR®] IRQH SUHYDBIQWP HQWA UHJ LRQD®! ?
WRUFDP HOW OGUDWMD D IQIWDWKWYXLH  GL
WDVSRUR YID JDVGRWR ? DG XQ MMAP D VHP SUH
Sl» QWA WDVR H JBRED®! /D FUHVFHQW GLIXVRQH
GHO* 1/ KD LQIDWI FRABDVR 3DHVL SIRGXWRU H
P HFDW DQFKH P ROR ®RQWQL DP SADQGR O
RSSRUXQW GL GLYHWILED] IRQH GHEDI IRUQVXH H
DXP HQWDQGR [0) | GMELOAY GHI@
DSSIRYYLJIRQDP HQW $OWP SR WMMR KD UH\R 1O
PHFDR Sl HSRWR D@ FRQFRUHQ D
LOWALQD] LRQD®! H DA YROMMA GHL SUH| ] L VHP SWH
Sl> GUDW D GIQDP IFKH HFRQRP IFKH H
JHRSROAFKH VX VFDMD J GRE DB

1H DEEIDP R IDMR HVSHUHQID JI¢ QHO
TXDQGR @YYIR GHA J XHUD WD 5 XWD H 8 FLDIQD
KD GHWAWP LODVR XQ WJ QUIFDVYR VKRFN VXL SUH ] L
HOHUHAFL VRWIDP R DG RWHUDW RIJL 1Q
UHD] LIROH DJ @ HYHQW EH@FL 1Q 0 HGIR 2 UHQWA H
DAD FKLXVXWD GHAR 6WHWR GL+ RWP X] 6L WDWID GL
HYHQW WHI IRQD@. P D FRQ [P SDWL SRWAQ] LD® HQWM
VMMP IFL 1Q JWDGR GL DOWDIH  @ITXIIEUR
HOHW HWFR J RED®I H GLUIBGMR TXHER HXURSHR H
MDIDQR FDUDWHAU] ] DW. GD XQD IRUM GLSHQGHQ] D
GD@ P SRUD] LIRQL H GDAD FUIHFMD GHOSHVR GHO
* 1/ QHTBP ELVR GHABSSUWRYYL] IRQDP HQVR GLJIDV

VORGR FUKFLD®! SHUL | OO\ HQHU HFL J GREDQ. ,OVXR
E@FFR LOFIGH 1Q SDWFROMWH VXEBRIIHWD GLJ DV GHO
4 DU XQR GHL SUQFLSD@ HVSRWIVRLL P RQGLD@ GL
*1/ FRQFIWFD P LADWGLGLP F SIRGRWIDABQQR
GHWAQDW, 1Q WD SDUM DL P HUFDW DVDMFL 1 HO

FLLFD PLUDWGLGLP F GL* 1/ TDVDUQR
KDQQR WDJJIXQR @ XLIRSD P LADWGLGLP F GVIXID
FWFDIO  GH@ GRP DQGD QD] IRQD®! 9D WWIRYID
FROMGHIDVR FRP H 1O E®RFFR GH@R 6WHWR GL
+RWP X] GHWMWP LOL QRQ VR® HIIHW GLLHWWI P D
DQFKH IQGUHWI 1Q TXDQWR DOMWD T XLIEUR
FRP SBMAYR WD GRP DQGD H RIIHUD VX \FDD
J RED®

7D® MWD IRQH WL IQVHUMFH 1Q XQR VFHQDUR 1Q FXL
VXO @R GHARIIHWD O GRYWHEEH YHGHWH
GIOWDW 1Q HWHWF]IR GL QXRYD FDSDFIW GL
@ XHD] IRQH SHU XQ VRVD®! WP DVR GL FILFD

P LADWGL GL P HWL FXEL SUQFLSD® HQWA QHJ @ 6VIWL
8 QW H IQ &DQDGD 7XWDYID @ P DJJIRU SDUM GL
TXHWD FDSDFW D& GLSRQELB VRR QHM
VHFRQGD P HW GHABQQR H @ UGX] LRQH GHABRI I HWD
GUDW DA FUM. GL +RWP X] ? VRSIDWXWR \H
SWIRXXQIDVD ? UMFKID GL VXSHWDWH L EHQHILFL DWIML
GDEBQFUHP HQWR GH@ FDSDFIW GL @ XHID] LIRQH
SUHYIMD DQFKH LQ DWHQ] D GL XQ LQFUHP HQVR GHAD
GRP DQGD J RED®I GLJ DV



( XURSD H ,VDID VDWDQQR T XIQGL HVSRWH QRQ VR® D
XQD UGX] LIROH GH@! IRWIVXH GL* 1/ GD 4 DU P D
DQFKH D XQD FUIHWHQW FRP SHVJIRQH FRQ L
P HUFDW. DMDVFL SHU GFFHWR DL FDUFKL VSRW 1Q
SDUAFRMUH T XHER SURYHQIHQW.GDOE DFLOR DADQVFR

$ TXHWA IDMRWL VL DIJIXQIH XQ H®P HQWR GL
FUMFIW SHU LOMMMP D HXURSHR ®UDVR DOEDWR
QHAR GHI@ WRFFDJJL $0 WP IQH GHIBQYHWOR

® WVRUM WXOBOR LOIDWI LQIHURW
UWSHWR DJ @ DQQL SWHFHGHQW GHWALP LODQGR XQ
IDEEMRIQR HOIDVR GL LQUH] IRQH QHL P HVL HVAIL
FKH SRWHEEH GHWAWP LODIH XOWMURW VAQURQL VXL
SH]L DQFKH 1Q WH®D|IRQH D SWHIMRQL GL
P HUFDVR VXOSWIRWP R LQYHWDR FKH LHQGRQR QRQ
HFRQRP IFD @P P MMRQH D WRFFDJJIR  3HU
VFRQIIXWDWH 1O UMFKIR GL DIILRQVDH 1O SIRWMP R
LQYHWDR FRQ QHE GLUHP SIP HQVR GHJ @ WRFFDJ J L
QRQ DGHJ XDV WL LHQGH SHWDQVR QHFHWDUR FUHDUH
FRQG IRQL GL P HUFDVR FKH LQFHQWYOQR @QIH] LRQH
H YDRUJIOR WWA @& IRPH GL IGMEION
GL\SRQIEID

4 XHWR TXDGLR VLIQWHUMFH LORGH 1Q XQ FROWAWR
UHJ ROVRUR HXURSHR FDUDWMU] ] DVR GD HBP HQW.GL
WIGIW FKH IQFIGRQR \WX@ WDWAIIH GL
DSSWRYYLJIRQDP HQVR 7D TXHW 1O UHIRDP HQWR
VXOSKDWH RXWGHOJDV IKAR H 1Q SIRVSHWIYD @
QRWP DWD VX@ UGX]IRQH GH@ HP DMMRQL GL
P HVDQR FRQ LUIHOWYLREE@ KLSHUJ QP SRWVRUW

/D FUM. GH@R 6WHWR GL +RWP X] FRQHWP D 1Q
XGP D DQDOM. FKH @ MEXWH]D HQHWHWED
HXURSHD QRQ GLSHQGH Sl» VRODQVR GDA MEXWH] | D
GHEDI LRWA IIMFKH P D VHP SWH Sl» GDAD \WRELDW
GHOP HUFDVR J RED® GHO* 1/ $ QFKH LQ DWHQ] D GL
XQD GISHQGHQ] D GULHWID I QUIFDWAD @ XWRSD H
@D WHWIQR SDUAFROWP HOW HVSRWH DD
FRP SHV]IRQH  IOWAWDD] IROD® 1O  TXDQWR

P SRUDQR @ TXDVL VRDAW GHOJDV FRQUXP D\R
GLYHWDP HQWA GD DAOM.3 DHVL. @ &LOQD SWRGXFH FLUFD
Te) GHO JDV FKH FRQWP D JQ@ 86$ WRQR
HVS RWIVRUL

$ @ OXFH GL T XHWD |WDJ LOW HXURSHD J @ WRFFDJI J L
DWXP RQR XQ IXKR® HP SWH Sl» VMWDWILFR QRQ
VR® FRP H UMHUD IIMFD P D FRP H WWXP HQWR
HWHQ] LD®1 GLWRELT] ] D] LRQH GHOMMAMP D VHEEHQH
GL JHWMRQH SWRIUHWMYDP HOWA Sl» FRP SGMD H
ROHIR\D

/ BVDAID H @ XURSD GLYHWDP HQW GD DOH DUHH GHO
P RQGR KDQQR VRWIQ] ID® HOWA T XDV UQXQFLDVR

D SUIRGXUH J DV VHEEHQH LFRQUXP LQHJ @ XGWP LWH

DQQLW.VMDQR FRQIHP DVP ROR IHMAHQW VH QRQ LQ

GUJIHWD FUMVFVD 3HU TXHWR GRYWDQQR DIl IRQVDUH

® GUILFI®! SIRYD GL FRQWP SHUDWH ®1 HJHQ H GL
MFXUH ] D HOQHUHAFD FRQ TXH@ GL VRWHQLELDAY

HFRQRP LFD HYWDQGR DOFRQWP SR MD LOUMVFKIR GL
FDIHQ]H QHO SHURGR LQYHWDD®! VD @QQHWR GL
QXRYLWKRFN GLSWH ] R

wS2E Ps§sp
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$ SSWRYYLILIRQDP HQWH WIXSSR GH@H LOI LIDWUXWIKUH H GHA@D | LOHLD

yuoé /u28 2 hu2z P PHIy S p p2PpH8 /KX
‘HI B Bup2u g HIDBJyms8 HPSS:h ®uuP
P 6 :HSHIDEE D§ HbHP Py ® Sdb :BPLuyyS ®ubd

S/ /12 hhidb Sy p Hop Sab Tau: : B Bitbe®uo: RH1y Si

X 1Pu:H § HBHPHD! pSS JSHD 2 ubPEH 20
X:HPH S6 TiISK (BusH2®p n/ X8dSDS SdyyS
§ y o :hwP// ®udu b 125: PPHP2uDRUGS 6 PR HES p
®udu S/ / a8Syb bbb hSHhp d @S& :y Sd: §Sau my J
S6!bgdymd:HS S/ 20 ® P hu/2:/ ptdhu / p2 &
HS :yp pp p2DUHES p W/ :yp Sy u H ®udaXsSds
HOW U®BU2S |

M enFao* pw

1 HOSHFRUR YHUR XQ VMAMP D HQHU HMFR Sl»
VRWHQLEL® H UHMOHQWA LOJDV QDWW ? H 1O
SDUAFRMWH 1O JDV QDWID®! QT XHIDMR * 1/ 2
FRQVUQXD D WRA HWH XQ IXR®R VWDWAJ IFR ,Q XQD
ID\H GL SWRIRQGD WDMRUP D] IRQH GHO VMAAP D
HQHU HMFR HXWRSHR 1O * 1/ WDSSUHVHQWD XQD
UWRUD HWHQ] DB SHU J DIDQWH MFXWH] ] D GHI @
DSSURYYL) IRQDP HOW |GMELDN GHO MMAP D H
IQWAI D] IRQH GHA@ IRQW UQQRYDELD EHQFK«
VRIJHWD DG XQD FRP SHVJIRQH D QYHQR
P RQGID® FRQ HIIHWL VX@{ VXH TXRVD] IRQL FKH
QRQ VHP SUH @ LHQGRQR DS SHVE LM

/D FUM LOWAWQD]IRQD®! H TXIQGL TXHAD
HQHWHAFD KD WHWR HYIGHQW @ QHFHWAWE GL
GLYHW LFDWH IRQW. H LRWH GL
DSSRYYLJ LRQDP HQWR ,Q TXHWR FRQWR LO* 1/

KD FROWHOWR LQVDQVR DQR XURSD H DEBVIDID GL
UGXUH WSIGDP HQW @@ GLSHQGHQ]D GDO JDV
XWR WDIIRYDQGR @ MFXWH ] D HQHWHWFD GHO
3DHVH DQFKH J W] IH DA WHDQ ] D] IRQH GL QXRYH
LQI LDWAKWAKUH GL W DWALFD] LRQH FRP H TXH@® GL
3IRP EIQR H 5DYHQQD 3DWD@MIMP HOW &
WIXSSR GH@D ILOHWD GHO* 1/ VX VFDD® UGRWD ? 1O
FRUGGHWR \P D@WFD®! /1 * 2 WD DSUIHQGR QXRYH
SWRVSHWIYH SHU &XW@M ] R GHOJ DV QDVWWD®! H GHO
EIR*1/ OQHL WWRW Sl GUIFI@ GD
GHFDUERQL] ] DIH

7D TXHWI LOWDVSRWR P DUWIP R WDSSUHVHOVD
XQR GHJ@ DP EIM/ Sl» SWRP HWHQW ,0* 1/ RIIH
YDQDJJL DP EHQWD@ WJQULFDWM. UVSHWR DL
FRP EXWIELQ WDGL IRQDQ FRQWHQWAQGR XQD
UGX] LRQH UBIYDQWA GHA HP MWRQLGL&2 / RWGL
GL] ROR RWIGL GL D] R/R H SDWMIFROVR / BP SIHIR
GHO EIR* 1/ RWHQXVR GDAD SXUWIFD]IRQH H
@TXHID] IRQH GHO EIRIDV FRQWHQW LQRGWH GL
UGXUH XGWURWP HOW @P SLRQVD FDUERQLFD GHO
VHWRWIH FROQWIEXHQGR DJ @ REIHWIYL HXURSHL GL
GHFDIERQU ] D] IRQH H D@D UGX] IRQH GHL FRW
®1J DWDOVIMAMP D ( 76

,Q TXHWR VFHQDUR @VIDAD ? H 1Q SDUAFRMUH LVXRL
SRUL ? SX* DWXP HH XQ WR® \HP SWH Sl»
FHOMD® QH@R WIXSSR GL OQXRYH RWH
HQHW HFKH QHOO HGIVWUDQHR / H UHFHQW. @QHH
JXIGD GHOO LQMMR GHE ,QIUIDWAKWXIH H GHL
7WDVSRWI SHU®! RSHWD] LRQL GL EXQNHWDI J IR KIS

VR KIS KDQQR WSSWHHOWVR XQ SDWDJJIR
P SRUDQWA IDYRIHQGR @ GUIXVRQH GL TXHWH
RSHUWD] LRQLQHL SUQFLS D@ VFDQ QD] LRQDM

8Q HWP SIR FROQFLHWR 2  WDSSUHHODWR
GD@RSHW] IRQH WHDA ] DV QHO GLFHP EUH

QHOSRUR GL * HQRYD GRYH @ WDVR HIIHWXDVR LO
SUP R EXQNHWDJIJIR KIS VR KIS GLEIR * 1/ VX
XQ WDJKHWR SDWHJJHW D XQJD SHUFRUHQ] D



/BQJIDWMYD GIP RMAD FRPH @® WDQM] RQH
HQHUW HWFD SRWD WDGXUL 1Q SURIHWU FRQFUHWL
JD|IH D@ FRAERW]IRQH WD RSHWDVRW
IQGXWADQ  DMIX] IRQL QD] IRQD@ H  DXVRUW
SRUXDQ G@RFDQ $QDRIDP HOW @ SUP D
RSHW] IRQH GL FDUFD] IRQH GHAD SLFFR® QDYH
P HVDQLHWD D WHHQ =HHEWXJ J HE RSHUDVD GD $[ SR
SIHAR 1O WP QDB 2/7 2I1IKRWH /1* DO
VWALP LOD® ) 658 7RWDQD QHL SUP L JIRWL GL
PDUR 2 XOWURWH FRQIHWP D GHEBYYIR GHGHI
DWY\W¥ FRP P HUFID@Q FRUHDWA DAD &RJMAFD GHO
*1/ 1Q VDAD ,Q TXHWR FRQWAWR L LQVHUVFH
@GQWDVD 1Q RSHIDWYLWE GHA@D QDYH * WHHQ 3HDWD
D@ ]DVD DQFKH FRQ L IRQGL GHO 3155
IODXJXUDVD D * HQRYD D QIR FKH
DSSIHHOWD XQ XOMURWH SDWR DYDQW QHQD
FRWIX] IRQH GL XQD ILOHWD Sl» HIILFIHQWA GHGR
WP DODVED®! /1* /BXQWE ? FKH $[ SR XW1 | HW
SHUL SIRWP LGIHFLDQQL FRQ XQD FDSDFIW¢ GL

PHAL FXEL GL *1/ 2 SWRIHWDVD SHU
RSHWUH MD 1Q P RGDAW KIS VR KIS UIRWDHQGR
GLUHWDP HQW & QDYL MD LQ P RGDOW KIS VR
WKFN  FROWHQWQGR O WDMHUP HQVR  GHO
FRP EXWIEI® YHUR DXVRFIMMWQH SHU @
GIWMEX] LRQH VX WUDGD

6L WDWD GL XQD VRO IRQH LQQRYDVAND FKH
SHWP HWW GL DFFRWIFIDIH @ ILOHWD @®RIMMFD H
DP SADWH G SRWELOVE GL XWD | R GHO* 1/ H GHO
EIR*1/ FRQWIEXHQGR DR WIXSSR GL
FDIEXWDQW D P IQRW HP DMMRQL QHO WDVSRUR
P DUMP R H SHVDQW

* XDUBDQGR DOIXWKIR @R WIXSSR GHO* 1/ H GHO
EIR * 1/ WSSWHHOD QRQ VR®R XQD UVSRWID Db
HWHQH GH@ WDQM]IRQH HQHUHWFD P D
DOFKH XQD ®HYD LQGXWMD® H WDWAILFD SHU
WDIIRY DIH @ FRP SHAMY\V¢ GHOMMMP D SRUMXD®
VDAIDQR FRQHQWAQGR DABVIDXID GL FRQVRAGDUH O
SIRSUR KR® GL SIDWDIRWP D HQHUHWFD QHO
0 HGLVAUDQHR
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/ MDAD WD DWMDYHWDQGR XQD IDVH GL WJ QU LFDVINL
FDP EIDP HQW FDIWDWWU]]DVD GDAD FRWIDQW
UFHUFD GL XQ ELMQFIDP HQVR WD CDYDQ] DP HQWR
YHUR XQHFRQRP ID P RGHWQD H VRWHQLEL®! H @
QHFHWIVE GL SIHVHUDIH @ FRP SHAMMVE GHQD
SWRSUD LQGXWMD FKH UFKIHGH WP SLSL» XQJKL
SHU DIIIRQWIH @ WDQU]IRQH /H SRMAFKH
HXURSHH WXO FOP D H ®f QXRYH OQRWP DWiH
LOFHQWYDQR @ GHFDLUERQY] ] D] LRQH H @ UGX] LRQH
GHGBP SDWR DP EIHQW® \SIQIHQGR WWI L
VWRWL YHUR XQD P DJJIRWKH  HILFHQ D
WDVSDUHQ] D H VRWHQLE LOVE

Q TXHWR FROQWWR 1O VHWRWH SHWRAHWR
WDGL] IRQD® HQWA XQR GHL FDUGLQL GHABIFRQRP (D
QD] IRQD®I WD DIIIRQMQGR XQD IDW GL
WDQM] IRQH YRGD D GHFDIERQJ]DWH L SWRSW
SWIRFHWL H D LIQWRGXUH QXRYH VRX(] LRQL SHU @
PREIO ,Q \DB®I SWRVSHMYD G \WIDWAJIH
D] LHQGD@ YHQIRQR UGHIIQMA RUHQWDQGR JQ@
LQYHWIP HQW. D@D GLYHUMILFD] LRQH GHE® VROX] LRQL
HQHWHAFKH D@ UFHFD H LQQRYD]IRQH GL
DOWWRDWYH FKH UVSRQGDQR D@  FUHVFHQWA
GRP DQGD GL YHWRU. HQHU HWFL \RWHQLELD FRQ
@RELHWINR GLIP P HWIUR VXOP HUFDVR H RITULH XQ
FROFUHVR FRQWIEXVR DLVHWRU FKLDP DD UGXUH
LOSIRSUR [P SDWR DP ELHQVD®!

HiuH ®uds HS b pu p p2DpH8S p ®udi
yySybp pD B
A 8oy SH S 2®uib Py B
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7WD LSURVIDJ RQLM GHED WDQM] LRQH GHOFRP SDUR
HQHUHWFR FB DQFKH ,3 XQR GHL SUQFLSDQ
RS HUDVRUL LOWAJ DV GHOVHWRUH SHWRA HR H GHAD
GIMMEX] IRQH 1Q ,\VDXAD FRQ XQD WRUD GL RGWH
QRYDQVBQQL H XQ WR® FHQOWD®! QHAD |LOHD
GH@D P RELOW H GHL FDEEXWDQW ,3 WL GIWARJ XH
SHU XQ P RGH@R GL EXVIQHW FRP SOMDP HQW
QWA IDVR FKH DEEWFFID WXWW & DWMMVE GHO
GRZ QWUHDP GD@BSSWRYYLI IRQDP HQWR ~ H
WDIILQD] IRQH GHOJWHIJIR DAD ®RJIMMFD 1IQR DAD
GIMMEX]IRQH H YHQGMDP DO GHWRJQR H
DABQJIRWR  GL  FDIEXWDOW ~ OXEWLFDQW
ELRFDUE XUDQW.HG HQHU LD HOMMFD

,O0* XKSSR RSHWDW FRQ XQ MWWP D GL ®QRJLMWFD
LOVIAJ LDVID VXSSRWIMD GD XQBI®IYDVID FDSDFIVE GL
WRFFDJJ IR FKH FRSWH WWH &1 SUQFLSDQ GRU/DM
GHO 3DHW H WRWMH L SUQFLISDAQ DHIRSRUAL H
QXP HWIRW. SRUL VIXXDQL 6 X@ YIDELIVE \WUDGD® H
DXVRWADGD® QD] LIRQD® LO* IXSSR @ LGHQW LFDVR
GDLP DUFKLFRP P HWFIDQ,3 H,3 MQHW

3 2 LQROWH DWYD QHAD SIRGX] LRQH GL HQHW LD
HOMUFD GD IRQW VRDWH DWIDYHUR @ VRFLHW
&(5 FKH SRWHGH XQ [P SIDQVR HRQFR FRQ XQD
SRWQ] D IOWDAVD GL 0 :  H RSHUD DQFKH QH@D
SWRGX] LIRQH GL HQHWI LD HBWMFD GD IRQW VRO



DMDYHUR @ WRFIHWE 6 GU\V  JHWHQGR
GUHWDP HOQW H lQ FRP SDUMFISD]IRQH XQ
SRUMIRI AR GLIP SIDQWIRVRYRODLFL GIMME XIMLQHO
VAUWVRUR QD] LRQD®! SHU XQD SRWAQ] D LQWIDXDVID
GLROWH TXDWAR O :

,O0* IXSSR FRP P HUFLDA ] D QHOP HUFDVR LQVAWOR
FDUEXWDQW H FRP EXWELQ EHQ] LlQH JDWRQ * 3/

PHDQR *1/ H RQ FRP EXWIELQ D XVR FIVI® H
LQGXVMD®! SURYHQIHQW MD GD IRQVL IRWAD MD GD
PDWIUUH SUPH UQQRYDEI® FRPH @92

+\ GLRI HQDWAG 9HJ HVDE®! 2 1O / H YHQGIM VRQR
WYROW VD D JIRWIMAL H UYHQGLVRW. GHO VHWRWH
% % WD GUHWDP HQW DOFRQWXP R % & $
TXHWI FDQDQ@ V. DI JLXQJH TXH@R FDUR WHDVIAR
DABNSRWID] LRQH YID P DWH

,OSRUDIRIAR SWIRGRWI GL ,3 2 DUWIFFKIVR GDi
FRUGGHWH 6SHFIDOVE FDP SR 1Q FXL @ 6RFLHW
WYHWH XQ IXR® GL SUP DUR RSHDVRUIH VX \FDD
QD] IRQD® 7D L SWIRGRWIL FRP P HUFID@ ] DV FL
VROR L EMXP L IP SIHIDW QHO VHWRWH GH®
FRWWX] IRQL ELVXP L WVADGDQ EWXP L P RGLLFDW.
H TXH@ GHWIQDW D@ P SHWP HDELIQ ] D] IRQL
ELWP L IQGXWMDQR QRQFK« J@ RQ OXEW LFDQW
P SLHI DW. QHEEBXVRWD] LIRQH G JHWD H SHVDQW
QH@DI UFRAXD H QHIBQGX\WUD

8 Q DVSHWR GLIMQWYR GHOP RGHER ,3 W XDUGD LO
WDGLFDP HQVR VWULVRUD®! @ VRFLHWE @ SUHVHQW LQ
WWH G UHJ IRQL VDADQH WDP A XQD WD UHWHA
@IMWFD H FRP P HFID®! FKH  J DUIDQWAVFH
FROWQXLVE QHEBSSURYYL] IRQDP HQVR HQHW HAFR
H P SDMR SRUMIR VX RFFXSD]IRQH LQGRWR H
WIXSSR ®RFD®! /H WIIQHUH GL ) DERQDWD H
7UHFDW VRQR SWRIRQGDP HOWA LOWAJWDWA QHO
WAWXVR VRFIR HFRQRP IFR GH@ 0 DUFKH H GHO
3HP RQW P SIHIDQGR GLLHWDP HQWA ROWH
SHURQH H J HOHWDQGR XQ LOQGRWR |RQGDP HQVID®
SHU®! LHJ LRQL

/D VADWAIID GL,3 W IRQGD VX XQ SUQFISIR GL
QHXWDAVE VHFQRERJ LFD QHWXQD VRXX] LRQH YLHQH
HWVOM D SURW P D VWWWHW GDL ELRFDUEXWDQW
DYDQ] D DGBGWRJHQR YHWGH GDL FDUEXWDQW
VIQWAWFL DA UFDUFD HGMWMED YHQJ RQR YDOXVIDWA
LQ EDVH DA P DWUW LQGXVD® H DAt HWLJ HQ] H
VSHFULFKH GHLGLYHULVHI P HQW.GLWDVS RUR

/H  GUWHWMFL  WDWAJIFKH  DEEWFFIDQR
@l LFLHQVDP HQVR GHL SURFHWL S URGXWIYLWDP L\
® %HVWS YDIDE®! 7HFKQLT XHV @QWAJ D] LRQH GL
IRQW UQQRYDEID FRP H VR®WH HG HRAFR @
YDARU] ] D] LIRQH GH@® WDIILQHUH DQFKH FRP H KXE
HQHUHWFL H @ SWRGX]IRQH H P P DMRQH GL

EIRFDIEXWDDOW  1RQ P DQFDQR  SWRIHWU
SIRQIHUMAFLFRP H @ WHDA ] D] LRQH GLIP SIDQW GL
SWRGX] IRQH GL IGIRJHQR YHWGH H @ GUIXMRQH
GH@ WD|IRQL GL UFDUFD HG®MWMFD XGUDIDW
,3@QHW VHQ] D GLP HQWFDWH ® QXRYH IRWP H GL
FDEEXWDQW VRWHQIEI® SHU DYID]IRQH H
QDYLID] IRQH TXDQ 6$) 6XWBIQDE®! DYIDURQ
IXHW H60) 6XWDLQDE®I P DUMP H I XHY

| BSSWRFFIR P XOUHQHW D H P XGMHW] LGL,3 W
WDGXFH VX@1 SIRSUH W] LRQL GL WRWIP HQWR LQ
XQ RUHQVDP HQVR FRWIDQW YHUR GQQRYD] LRQH H
DG DIHYR®WH @ WDQM] IRQH YHUR XQD P RELOW

Sl> VRWHQIEL® FRQ LQYHWIP HQW P UDW D

GLYHU LFDUH LOSRWIDIRAR SURGRWAL D GLJ Vipaj ] DWH
® RSHWIDMRQV SHU P LJARWDWH G@HIFHQID D
WIXSSDWH QXRYL VHUM] L SHU LO FQHQWA \VHP SWH
Sl> HYROMW. JUWD] IH DAB®GR] IRQH GL SIDWBIRWP H
&XWRP HU5 HOMRQWKLS 0 DQDJHP HQWR FRP H LO
@QFIR GL '5,9 @ SUPD DSS H @R DW

P XGIEWQG

1 HO VHWRUIH VADGD® ,3 KD DYYIDVR XQD ILAHD
LOVIAJ LDVID GL QXRYL YHWRU HQHU HVIFL FKH SRUD @
P RELOW YHUR XQ IXWWR D Sl> EDWR P SDWR
DP ELHQVD®! $ WWDYHUR GWIYVE GLFR SURFHWIQJ
QH@! DI 1LQHUH GL 7UHFDVIA H ) DEFRQDWD & P DVIAUH
SUP H UQQRYDELR VRQR WDMRWP DW lQ EIR
JDWROR EIREHQIQD EIR MW EIRJSO H EIR
EXQNHU 0 HQWH 1O VR®R FDIEXWDQW 237,0 2
EHQ] QD H GIHVHOGL ,3 UVSHWR DL FDUEXWDQW
WDGL] IRQDQ UGXFH FRQWXP L HG HP DMMRQL GL
&2 GLD® HQR O

/ BGIRIJHQR YHWGH WDSSUHHOWD SRL XQ VIDWHAR
P SRUDOW GH@M VWDWAIID GL ,3 FKH WD
UHD@ ] DQGR GXH W] LRQL GL VHUY]] [R DG $ UXQR H
&DVD® 0 RQIHUDVR DIP HQVDWA FRQ LGURJHQR
SIRGRWR GDAD WIIIQHUD 6$5320 GL 7UHFDWA
(QWR GMDW 2 SUIHIWD GOWDVD L1Q HVHUFL IR
GH@ +\ GLRIHQ 9DAN\ GL,3 $WWDYHUR @ MIOW



YHOWWH ,3@QHW ,3 WDMRWP D ®&f WD IRQL GL
VHIY] IR 1Q YHW H SIRSU KXE P XQLHQHU ID FRQ
ROWH W] IRQL GL VHUM] IR FRQ RGWH
SXQWGLUFDUFD ) DW H XOUDI DVAHQWR LO

,O0* IKSSR WRAH XQ XR® GL SDWQHU HWHQ] LDM
DQFKH 1Q DOW GXH WHWRUW WDVWAJLFL SHU @
P REIOVW¢ GHO 3DHWH 1O WDVSRUR P DUWIP R H
DHWHR

;3 2 1QIDWIXQR GHL SUQFLSD@ S@\ HUGHOP HUFDVR

QD] LRQD®! GL FDUEXWDQW SHU @VYLD] LRQH LQ ,VIDAD

&RQ @ VRFIHW ( 6( LO* IXKSSR IRUWQIVFH MIWIXHO
D@ SUQFISDQ FRP SDIQIH DHWHH SWHWR JQ@
DHUIRSRUALGLO LDQR 0 DBHQWD H %HW DP R 2 UR DO
6HUR $SSWRYYLJIRQD IQROWH JWDQ SDUM GHL
IDEELMRI QL GL - HWIXHO GHEBHWIRSRUR GL 5RP D
) IXP LFIQR HG DOV DHURSRUALUHI LIRQDQ@ P HGLDQWH
LOSR® @RJIWFR ,3 ,QGXWUDO LOP DJ J IRU FHQWR
GL IP SRUM| IRQH GL MW IXHO IQ VD@D H WD L
SUQFISD@ SRQ @JIMFL GHO 0 HGIVWUDQHR ,O
* IXSSR 2 DWIVR SUMWR @ WDIILQHUD 6$5320 GL
7UHFDW QHAD SWRGX] IRQH GL 6$) 6XWBDLQDE®
$YIDWRQ )XHO FR SIRFHADVR D SDUWMH GD
P DWAUH SUP H DYDQ] DWW LQ QQHD FRQ TXDQWR
SUHYIMR GDJ @ VFKHP L QD] LRQD®@ GL FHUMLFD] LRQH

FRQ FXLUIRWIMFH GPHIRSRWR GLO DESHQVD

$@R WWWR PRGR ,3 WROH XQ WR®
GHVALP LODQW QH@D GHFDUERQL ] D] IRQH DQFKH
QHOVHWRUH P DUWIP R D VXSSRUR GHJ @DWP DVRU
H IQ @HD FRQ @ WDQM] IRQH HQHWHWFD GHO
VHWRWH $ SDUMH GDGEXGWP R WP HWAH GHO
WWR LOFDIEXWDQWA SLIRGRWR GDAD DI 1LQHUD DSL
GL) DFRQDWD 0 DUWIP D GHWIQDVR D EXQNHUWDI J IR
PDUMP R 2 WDVR FRQYHWIMR LQ ELR EXQNHU ,0
ELR GIHVHOYIHQH P MFHDWR 1LQR DO DAD EDWH
FRP EXWIEL® SLIRGRWD GD@D WDIILQHUD SHU SRL
HWHIH GIMMEXWVR FRQ @ FRADERW] IRQH GH@D
+' 6 DOMD D] lHQGD SDUMFLSDVID GHO* LXSSR H
SRS UHVDUD GHAD EHWRAQD ) DFRQD QHOSRUR GL
$ QFRQD

0 JARUL SWHWD]IRQL 1Q VAP QL GL P SDWR
DP ELHQVD®! DIXVDQR J @ DWP DVRU D WDJ J LXQJ HWH
J@ REE@ KL GHUYDQW. GD@ QRWP DViYH (8 ( 76 H
02 ,QVHLODVRQDO 0 DUMP H 2 W DQL DARQ
SIMWAL SHU @ GHFDLERQL] ] D] LRQH GHOWDVSRUR
PDUMP R $PEMR IQ FXL ,3 @ \HP SWH Sl»
SIRDJRQMD [Q SDUWFRMIH VX@ GRUDG
WULHQIFD GRYH GD JHQQDIR (6( VRFLHW
GHO JWXSSR HIIHWXD EXQNHWDJIJL GUHWML GL
+\ GLIRWHDWG 9HIHVDE®! 210 +92 1Q SXWH]D
FRQ HP WMRQL FQP DOWDQW UGRWH GL D® HQR O
UVSHWR DOl RV
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/RIMFD HOHUHWFD H SRUA XQD GIYD WUDWAILFD SHU @
FRP SHVIMYLV¢ GHOVIDAD QHOO HGMVAULDOHR
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4 XDQGR WL SDUD GL WDQMU] IRQH HQHW HWFD WL
SHQWD TXDVLVHP SUH DA VWFQR@RJ LD QXRYH |RQW.
QXRYL FDUIEXWDQW. QXRYH VRX(] LRQL SHU UGXUH O
HP DMMRQL S JIXWR QDWIWD® HQW 0D FB XQ
SH]R GH@ WDQM] IRQH FKH UHWID VSHWR VX@R
VRQGR HG 2 @ ®RJMMFD

3HUFKL MYRW QH@ @RJ IMAFD HQHW HWED LQYHFH
a |[OSXQVR GLSDWHQ] D 4 XDQGR SHQVR D@BQHUI LD
SHQWR DL SRUA D@ EDQFKIQH GRYH &1 QDYL IDQQR
WRWIP HQWR DL GHSRUWM. FRWIHU. D@ EHWROQH
FKH DWADYHUDQR LOP DIH SRUMQGR FDUEXUDQWA
GD XQD QDYH D@®OWD S @ FKH @ WDQM] IRQH
HQHW HFD WP HWI GL HWHUH XQD VWRUD H GLYHQVD
TXDBFRWD GLFRQFUHVR

/ BVDAID P SRWID FLUFD WH T XDUA GHGBQHU LD FKH
FRQVXP D H @ JWDQ SDWA DULYD YID P DIH 4 XHWR
W QULFD FKH MIFXUH] ] D HQHW HWFD H FROWQXLVY
GHJ@ DSSWRYYLIIRQDP HQW GISHQGRQR DQFKH
GD@ FDSDFIW GL IDU IXQ]LRQDIH TXHWD
LQIIDWAXWXLD LQYIMEL®! IDWD GL SRUAL GHSRVWL
QDYLH RSHUIDVRW. &H QH VIDP R DFFRUALEHQH QHJ @
XOWP L DQQL SUP D FRQ @ SDQGHP LD SRLFRQ @
FUM. HQHW HIFD \VHI X1VID DA J XHUD LQ 8 FLDLOD H
RW FRQ @ FUM.GH@R WUHWR GL+ RWP X] ,Q TXHWIL
P RP HOW @ ®RIMAFD QRQ 2 Sl» XQ GHWDJAR

WAFQIFR P D GLYHQW XQ IDWRWIH VWDWAILFR (

SWIRSUR TXHWD IDW HYIGHQ] LD XQD |1WDJ LW
WUKWKWDB GHO QRWAR 3DHVH BVidDAD UMVFKID GL
VXEUH J@ HIHWI GL VMQUVRQL LQVAWQD] LRQDA LQ
P RGR Sl» P DFDVR UVSHWR DG DOWL SDWQHU
HXWRSHL SHUFK« LOVMAP D GHOEXQNHWDJ J IR QRQ
KD DQFRWD WDJ J LXQVR &R WIMR QYHER GLVRAGLWE H
FRP SHUWMMW 8 QD P LQRWH FDSDFIV¢ GL DWRLELLH
VKRFN HWHALQL VLMUDGXFH 1Q P DJ J IRUH HVSRM] LRQH
WKL SWHIJIL H W@ FROWQXWE GHIQ
DSSURYYL] LIRQDP HQW.



1 HJ@XOWP LDQQLM I LAHD WMDADQD L2 DWAH] ] DVD
2 JJL LO3DHWH GLVSRQH GL FIQTXH WP LQDQ GL
WDWUIFD] IRQH GL GHSRVM/ WP D@ WFDM GL
QrXHIDVRW H GL XQD WHW GL EHWRIQH FKH
FROQWHQWRQR GL WRWQUH WDJKHWZ QDYL GD
FIRFILW H SRUDFROWIQHU DQFKH  FRQ
FRP EXWELD DOWODVNL S XQD ILAHWD FRWIXIVD 1Q
SRFR Sl» GL XQ GHFHQQIR GD@I P SUHWH GHO
VHWRWIH VSHWR VHQ] D J WDQGH YIMELOW SXEEQFD
P DFRQ LQYHWIP HQWLP SRWDQW

8 Q HHP SIR LHFHQWA @2 GRSHLD] LRQH WHDQ] ] DVID D
* HQRYD FRQ @ EHWRIQD * LHHQ 3HDWD FKH
WRWMH QDYL FRQ EWR*1/ 3DUIDPR GL
EIRP HVDQR Q@ XHIDWR SWRGRWR GD WIXW
RU DQLFL H VFDUAL DJUFRQ@ XQ FRP EXWIEL® FKH
SX° DUWYDWH D UGX]IRQL HP MAYH VXSHURW. DO
OXQJR IO FIFR GL YMD 1RQ 2 XQD
VSHUP HQWD] IRQH DMROVD 2 1O VMIQR FKH @
@JIMIFD HQHUHWFD WDADQD WD SWRYDQGR D
WDMRWP DIH @ WDOM]IRQH HFRRILFD 1Q
XQMRSSRUNKQI LOGX\WMD® FRQFUHVID

(SSXWH 1O FRQWMWR WWD FRP SGMR ,0
EXQNHWDJJ R P DUMP R VDADQR @ WIVR SHUDQQL
XQ SXQWR GL IRUD QHI@ DQQL 6HWDQVD
P RYIP HQWDYDP R FUWFD P LORQL GLVRQQHGDWA GL
FDUEXWDQWA QDYD®! 2 JJL MDP R LQVRWR DL

P IORQL P HOQWH @ 6SDIQD KD WXSHIDWR JQ@

P LORQLGLVRQQH@MWHA S XQ SDIDGRWR VH \LSHQWD
FKH L SRUAVDADQL P RYIP HQVDQR Sl» SDWHIJHUL
HP HUFLGLP ROLQRWULFRQFRUHQW.

1 HJ@ XOP L DQQL IO VHWRWH KD WHIMADVR XQD
OXQJD IDWH GL FD®R H QHO L YRXP L KDQQR
VHIQDVR XQ XOWURWH UVSHWR DO Q
SDUM SHWDQR ® QXRYH WHIR®!I DP ELHQVDQ H
@OWRGX] LIRQH GH@® 76 QHOWDVSRWR P DUWIP R
IQ SDUM @ FUHVFHQWA WHJIRQDA ] D] IRQH GHL
WDIILIFL QHO 0 HGIMAUDQHR 0 D SHVD DQFKH @
GLYHUD DSSQFD] IRQH GH@ QRWP DYH HXURSHH
WD LYDU3 DHWL

/D GUHWMAD 5(' ,,, DG HWHP SIR SWHYHGH XQ
RELHWWMIAYR GHO GL ELRFDIEEXWDQW DO

/ BVDXAD @D WHFHSVR 1Q P RGR UWJ RIRVR DQFKH SHU
LOVHWRWH P DUMP R P HQWH DOWL 3 DHVL KDQQR
DGRWDVR DSSWRFFL Sl» IGMIELD 4 XHWR W
WDGXFH LQ XQ GLIIHWHQ] LD HFRQRP LFR VIDQJ LE LG
WD L SRUL WDADQL H TXH@ FRQFRUHQW QHO
0 HGIVMAWUDQHR QHOFD\R GL O DOD DG HVHP SIR O
FRWR GHO WRWIP HQWR SX UWWXODWH LQIHURWH
DQFKH GLFWFD  HXWR D VRQQH@MVD UVSHWR DL

SRUA VIDADQL

,Q XQ P HFDR DODP HQW FRP SHWMMR FRP H
TXH@R GHOEXQNHWDJIJIR XQR VWDUR GL TXHWR
WSR 2 WWBGWR FKH P DUIQD®  LQFIGH
GUHWDP HQW VX@ WFHOW GHJ@ DWP DVRU FKH
WAQGRQR D W RWIWL GRYH ® FRQGL] LRQL VRQR Sl»
YDQWJJIRWH ,0 UMFKIR 2 TXIQGL TXHWR GL
DWMMWHH D XQR VSRWDP HQWR SWRIUHWLYR GHL
WDIILFL YHOR DOW KXE P HGWAUDQHL FRQ XQD
SHUGIVD GL YRXP L FRP SHAMNMW H FHQWDAW SHU
LOVMAP D SRUXD®! VDADQR



4 XHWR QRQ WJ QULFD P HWHH 1Q GLVFXWRQH J @
RELHWIYLDP ELHQVDQ ,OFDP ELDP HQVR FQP DWFR 2
XQD HDO¥ H @ GHFDWERQL ] D] LIRQH GHL WDVSRUAL
P DUMP L2 XQD MIGD LQHYIVDEL® 0 D SHWFK« @
WDQM] IRQH  IXQ]IRQL GDYYHWR GHYH UHWDWH
VRWHIQLE L3I DQFKH GDOSXQVR GL YWD LOGX DM

/BVDAD KD WWWW ® FRQGL IRQL SHU JIRFDIH XQ
KR® P SRWDQWA QHO 0 HGIMUDQHR

IQIIDWUKWXIH  FRP SHWAQH P SUAVH H XQD
SRVJIRQH JHRIJWIFD XQIFD QRWWL. SRUA
SRWRQR GLYHQDIH KXE HQHUHWFL P XOU
FRP P RGIW FDSDFLGLRIIULH FRP EXWIELD GLYHUL
H DFFRP SDJ QDUH GHYRX] LRQH GHOVHWRUH QDYDO®

/D WDQU] IRQH HQHUHWFD 2 IDWD DQFKH GL
LIQIIDWXWKIH  IHIR®!  LQYHWIP HOW. H SHURQH
FKH RIQL JIRWQR IDQQR 1XQ] LRQDIH TXHWD UHWHA
FRP SBMD 6H YRIADP R FKH ®GWID WHW
SWRVDJ RQIWD GREEIDP R FRQUOXDWH D LQYHWALH
VX TXHWID | LOHWD H GLIHQGHUQH @ FRP S HVIMMVE

(S2p 2 2%

((BuHH 243 p u2Sq § Hup



6LEXUH] ] D H QXRYH GLSHQGHQ] H @ M LGD HXURSHD SHU CDXVRQRP LD
HOHLI HVIED H LOUXRR GH@ L LDWAKWAKLH
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,OFRQIMMVR FKH FRIQYRGH LO* ROR 3HWAFR KD
USRWIDVR DOFHQWR GHOGLEDWIVR XQ VP D FKH
GRSR @ FUM. H LO SWIRIIHWWYR DIIWDQFDP HQWR
GD@! IRWIWWH GL JDV IXWR L 3DHVL HXURSHL
UMHQHYDQR GL DYHU RWP DL MWFLDVR DA® VSD@ $ O
FROWDUR @ VWR]]DWWD P SRWD GDGBDQ DO
WDIILFR P HFL QH@R WWHWR GL +RWP X] 1Q
UVSRWD DO ERP EDWGDP HQR GHO SWRSUR
WAUWVRUR H DAB@P QD] IRQH GL HVSRQHQW GL
YHWIFH GHAD SWRSUD FOMH GLLIHQWA KD IDWR
UHP HUHWH FRQ IRUD @QWIQWHFD DIV GHO
VWP D HQHW HWFR HXLRSHR

,OUIHUP HQ\R 2 DA IRUM GLSHQGHQ] D GD IRQW.
HQHW HMFKH ~ H[ WDHXWRSHH  QHFHWDUH  SHU
JDIDQWH @ FRP SHIMMW GHO MMWHP D
SIRGXWIVR H O EHQHWHWH GHL FIWDGIQL ,Q
SDWDVR @ UVSRWD D FUM. GL TXHWD QDWXWD 2
WIVD @ UFHUFD GLXQD P DJ J IRWH GLYHUM LFD] LRQH
GH® IROQW HQHUHWFKH H GH@ WRWW GL
DSSURYYLJ LRQDP HQWR

/D VRYWSSRM] IRQH GH@I GXH FUML ? TXH@
XFWDIQD H TXHAD LLDQLDQD ? LHQGH WWIDYLD T XHWD
WHD] IRQH P ROR P HQR VFRQVDVD /D UFHUFD GL
DOWLODVIYH WL VFRQWD LQIDWL FRQ GXH QP M. @
@FDA ] D] IRQH JHRIWILFD GH@ UVRUH H XQD
FRP SHW [RQH FUAVFHOQW WD JWDQGL DWHH

SHUDWEFXWDUL B |RWDIVXIH UVHQOXW Sl» MFXWH ,0
P HUFDVR HQHU HWFR @ J@RED® H QH@ IDVL GL
WIQURQH @ GRP DQGD HXWRSHD 2 GHWIQDVD D
FRQILRQVDUL FRQ @QFRU SL» IRUM GLQDP LFD GHO
SR@® LQGR SDFLLFR ,OUVXODVR 2 XQD SUHWIRQH DO
UDPR GHLSUH] ] LGUILFL® HQWA VRWHQLEL® SHUXQ
VIMAP D HFRQRP LFR DG DOD LQVHQMW HQHLI HAFD
FRP H TXH@R HXIRSHR

$ FFDQVR DABP SDWR HFRQRP LFR YL2 SRLXQBIUD
GLP HQURQH DOVHWDQVR UGIYDQW GUDVD DAD
UGX] LRQH GHOQXP HR GHLIRWWRW

/ BQGLSHQGHQ] D GLXQ 3 DHVH LQWAVD FRP H QEHWAY
GL FRP SIHWH WFHOW SRAMFKH WRFIDQ H GL
FRRSHW] [RQH  LOQWAWDD] IRQD® FRHUHQW. FRQ L
SIRSU YD®RUW WM. IRQGD VX@®WHQD GL
FRQGL IRQDP HQW HWWWQL ( QHSSXWH @
TXDALFD] IRQH GL XQ IRWWRWH FRP H [3DHWH
DP IFRE2 \XIILFIHQW DG DWHQXDH VDB YIQFR®R
SRIFK« SHUAMRQR LOHYWDEL® HQWA WDSSRUM GL
VXERUGLOD] LRQH

4 XD®! VDGD 2 DARWD SRWELB! SHIFRUHWIH SHU
UGXUH @ SUHWRQH GL TXHWID FROWQXD UFHUFD
GL HQHU LD DIIIGDEI® H D FRWL VRWHQLEL®' /D
UVSRWD 2 GXS@FH GD XQ MR @® WIXSSR GL
IRQW VX@ TXDQ HUMD XQ SIHQR FROWR@R
CD@PAR @ GLSRQELM GL XQ MWWHP D



IQIIDWKWXWD®  FDSDFH GL  YD®RU]]DWH  LO
SRWAQ] LD® HQHW HVFR LOWALOR

S FHWDP HQW QHFHWDUR H GRYHWRWR WDIIRY DWH
J @ LQYHWIP HQW QH@ UQQRYDELD HHMMFKH SXU
QH@> FRQWSHYR®{]D GHL QP M/ GUDW
DABGHIXDP HQUR GL W GL WDVSRUR H
GIMMEX] IRQH J1¢ SIRWP H DA VDWLD] IRQH 1 HO
P HGIR VAP IQH HVWRQR LQROH P DU LOL SHU @R
WIXSSR GL IRQW WDGL] LRQD@ FRP H LOP HVDQR

FKH VH DWRFIDVA D VFQRGRJ IH LQQRYDVYH T XDQ@
® FDWXWD H @&WI]R GH® &2/ SRWRQR
FROMEXUH D UGXUH ®f P SRUM|LRQL VHQ] D
P RGLLFDWH ® P RGDAV¥ GLFRQVXP R GHEBIQHU LD

6H SHU W JXDWGD D VRX] IRQL JI¢ P DVWKWH GDO
SRWAQ] DB WJ QULIFDYR H SUYH GL UGIYDOW. FRGR
GL ERWMUAD LQIDWKWXWDA O EIRP HIDQR
DS SUHVHQVD @RS] LRQH Sl» SWRP HWHQWA

2 OWH P SIDQW GL ELRJ DV FRQYHWELD XQD
GLVSRQIELOW GL P DWIUH SUP H 1Q JWDGR GL
VRWHQHWH XQD SWRGX] IRQH IlQR D P LODWGL GL
P HWLFXELDO H DO XQR VFKHP D GL
VXSSRUR HFHQWAP HQWA UYMR H WIIRY DR H
XQD UMWA JDV FDSIGDWH  LOWAUFRQQHWD  H
UHVIOHQWA VRQR TXHWILJ @ HBIP HQW. FKH SRWRQR
FROWVHOWH DOQRWAR 3DHWH GL UGXUH LQ P RGR
WQUIFDWR @®  GISHQGHQ]D  HQHW HWFD
GD@BMMIR IIQR D FRSUWH FUFD XQ TXDUR
GHT@BWXD® FRQWXP R GL JDV TXDWL XQD YROD H
P H ] D @ FDSDFLV¢ RWJ LQDUD GHO7$ 3

wS2H SwSPPb b
RuS® TXHi2 SH SoX :HWPH So 1S I XSdS:



“QQRYD] LRQH SDUMHUKLS H 1LOHD LOGX\WUD®! @ \WUDVAILD GL ( QL
SHUSRUMUH @ | XMRQH GDAD UFHUFD DA UHDAE RSHUDVIYD
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/BIQHUID GD IXMRQH WSSWHHOID XQD GH
IIRQOMHH Sl» SWRP HWHQW  QHEBIFRVMAAP D
GHQBQQRYD] IRQH HQHUHWFD 8QD VHMFQR®J LD
FDSDFH XQD YRAD SRUDVID D QYHTR LQGXWUAD®! GL
IRWQUH HQHUID MFXWD H  YIWXD® HQW
LOHVDX UE L

$ GUIHWHQ] D GH@D INMMRQH @QHW LD GD IXVRQH
YIHQH SWRGRWD DWWDYHUR @XQIRQH GL DVRP L
GUJHL 4 XHWD WHD]IRQH 2 SDWFRMWP HQWM
GUILFI! GD WJJIXQIHH 1Q TXDQWR SHU ®RWR
QDWLD L QXF®IL DVRP LFL VL LHVSIQIRQR 1 HO6 RO

FRW® FRP H QH@ DOWH WK GHEXQLYHUR

@IQRWP H IRYD GLJ WY 2 VXIILFIHQWA D YLQFHWH
TXHWH (HSXMRQLH FUHDUH WHD] IRQLGLIXMRQH ,Q
DWHQ]D GL XQD JWDYW¢ WP LB VXA 7HUD 2

QHFHWDUR UFRUHWH D VHFQRE®RJ LH
D@BYDQIXDWGID WD & VRX] IRQL Sl» WXGLDWA
WRYIDP R @ IXVIRQH D FRQILQDP HQVR P DJ QHWFR
FKH XV ] D SRMQW.FDP SLP DJ QHWFL SHUIVRMWH

H FRQWR@DH LOS@WP D FKH 2 10JDV IRQL ] DVR LQ
FXLDYYLHQH @ UHD] LRQH GLIXVIRQH 4 XLLQXF®ILGL
DVRP L GUJHWL W IRQGRQR QEHWDQGR HQRWP L
TXDOWW GL HQHUWID 2 JJL Sl» FKH P DL MDP R

YIFIQL DA FRP P HUFLDA) ] D] IRQH GH@BIQHW LD GD
IXMRQH DQFKH JWJIH DO FRQMEXVR GL DWRW
SUYDW FKH QHI@ X@®IP L DQQL VRQR HQWDW. QHO
VHWRUH SRUDQGR LQQRYD] LRQL VIHFQR®RJ LFKH H XQ
DSSWRFFIR Sl» LQGXWUD® FKH GL UFHUFD

DSWHQGR @ WDGD D P SIMWAFKH GLWIOXSSR Sl

DFFH®ILDWA

,Q TXHWR WHQDUR BVIDAD UFRSWH XQ WKR® GL
SHWU IR QHL SWRIHWI LOVALWQD] LRQDQ GHGLFDW.
D@QHW LD GD IXMRQH J W] IH D FRP SHWAQ] H

WIXSSDWI QHI@ DQQL MD D QYH@R WMFQLIFR
VFIHQWILFR WD D QYHAR LQGX\WMD® H GL FDWAQD GL
IRLWQIXID FKH RJJL2 UFRQRVFIXVD FRP H GIDGHUD
QYHGR P RQGLD®

(QL J®EDO HQHU\ WFK FRP SDQ\ D

GH@QQRYD] IRQH WFQRMJILFD XQR GHL SIODWWL
GH@ SURSUD WDVIAJ LD GL WDQM] LRQH HQHW HVFD

H LSULDW DO SUQFISIR GH@M QHXWDOW

VFQR@RJ LFD VXSSRWD @ UFHUFD QHA WFQRARJ LH

IQQRYDMVH  FKH SRWRQR FROWHOQWH 1O
WDJJLXQJI P HQVR GHL VDLD HW GL
GHFDWERQY] ] D] LRQH

4 XHWID YIMRQH 2 LQFDUQDVD LQ P SRWIDQW MILGH
FRP H @QGXWUDQ ]D]IRQH GHABIQHWID GD
IXVIRQH

(QOL2 WOVD WD ®f SUP H VRFIHW HQHUW HWFKH D
VRWHQHIH ®R WIXSSR GHAHQHWID GD IXVRQH
7D L SUQFISDQ SDUQHU LOWALQD] LRQDQ FB
&RP P RQZ HDOK ) XMRQ 6\\WWP V &)6 VRFLHW
VSIQRII  GHO 0 DWDFKXVHW ,QWIXWA Rl
7HFKQR®J\ 1Q FXL ( QLKD LQYHWIVR 11Q GDO H
GL FXL 2 SDUQHU WHFQRM®ILFR \MDWAILFR
$WKXD® HQWA &) 6 2 [P SHI QDVID QHQD FRWAX] LRQH
GH@ SUP D P DFFKIQD GIP RMDWYD SHU @
IXMRQH FKIDP DVD 63$5& LOFXL REIHWIYR 2 GL
WHD@ ]DWH SHU @ SUP D YRGD QHAD WRUD O
ELDQFIR HQHW HAFR SRVMAR GD | XVIRQH

/BP SIDQVR 2 DWXD® HQWA LQ IDVH DYDQ] DVID GL
DWHP E@JJIR L FRP SRQHQW FUMFL VRQR Jl¢
SUHVHOW 1Q WR H P ROK GL TXHWI DULYDQR
SWIRSUR GD@ ILOHWD MDADQD ( QL H &) 6 KDQQR
IQROWH HFHQWAP HOW W @R XQ DFFRWGR GD
ROMH P LIDUGR GLGRADU SHU@FT XIMR GL



HQHW D GD $5& LOSUP R P SIDQVR GL &) 6 FKH
VDU 1Q JUWDGR GLIP P HWIALH HQHUI LD LQ WHVIA GD XQ
SWIRFHWR GHFDLERQL]DVR MWDWR 1Q 9LJ QD
863 H SUHYIWR QHL SUP L DQQL GH@D SWIRWP D
GHFDGH

1 HO5HIQR 8 QMR ( QL FRADERW LORGH FRQ ViKH
BQWHAG .IQIGRP $VRP IF (QHUW\ $XWRUW
8.%$($ SHU @ WHDQ]D]IRQH GHABS. $($ ( QL
+ $7 7UMKP /RRS )DFIOW @P SIDQWR Sl»
JWDQGH H DYDQ] DVR DOP RQGR SHUM J HWIRQH GHO
FIFRR GHOWI IR XQ I\RVRSR GH@BGLRIHQR FKH
WDSSUHVHOWD XQ FRP EXWAEL® FKIDYH QHO
SWIRFHWR GL IXMRQH 7RWDQGR 1Q Vo@D ( QL
SDUMFISD DO SIRIHWR ' LYHWRU 7RNDP DN 7HW
''77 GH@(1($ SHU QQIHIQHU]]D]IRQH H @
FRWIX] IRQH GL XQD P DFFKIQD 7RNDP DN 1O
UHDWRWH LQ FXLDYYIHQH @ IXVMRQH  GHGLFDVID DGR
WXGIR GHL FRP SRQHQW SHU @ JHWIRQH GHO
FDARUH J HQHWDVR GDOSURFHWR GLIXVRQH

,0 SHFRUR YHUR @QGXWUDQ ] D] IRQH GH@
IXMIRQH SUHVHQVD DQFRWD MIGH VWFQRM®RJI LFKH P D
VRFIHW FRPH (QL H &)6 LOVUHP H D SDWQHU
QD] LIRQD@ H LQVAWQD] LRQDQ. WIDQQR P HWHQGR LQ
FDP SR FRP SHWQ|H D@DYDQIXDWGID H XQD
WDWIID VRAGD SHU WHQGHWH @ IXVRQH XQD
HDO¥ LQGXWMD®! H XQ LP SRUDQW FRQWEXVR
SHU @ RFIHWW DWWDYHUR @ SWRGX]IRQH GL
HQHUI LD GD XQ SWRFHWR GHFDUERQL] ] DVR

4 XH@R YHUR @ IXMRQH 2 XQ SHUWFRUR Jl¢
DYYIDVR GRYH QQQRYD] IRQH GL RJJL WDFFID @
LRWID SHUCHQHUI LD GLGRP DQL
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/ BQGXVMD FKIP [FD2 GD VHP SWH IOP RVRUH QDVFRWR
GH@BFRQRP D LVXRLSURFHWLVRQR DA EDVH GLROWH
1O GHLSURGRWIFKH XW] ] IDP R RJQLJIRWDR GDO
SDFNDJIQJ DIP HQVDUH DABXVRP RAYH 2 JJL TXHWR
VHWRWH VL WRYD DO FHQWR GL XQD WDMRWP D] IRQH
WGLFD®! &RWIGHI@ P DWAUH SUP H H GHEBIQHU 1D H
QRWP DWYH FRP SGMAH IQ ( XURSD FRQFRUMHQ] D H WD

8 ( GDIBOD SDUM WIQQR UGIVHI QDQGR J @ HT XICEW
GHOVHWRUH D @Q/H@R J RED®! ,Q TXHWR FROWMMR 1Q
9HWDIY VRFIHW FKIP LFD GL( QL DEEIDP R DYYIDVR XQ
SIDOR GLWDMRWP D IRQH FKH VL EDVD WK@R WIXSSR
GL QXRYH Q] IDWH IQGXWMDR SHU SWRGRWM. H
VRO [RQL FILFROW. EIR H VSHFLDQ] ] DA $ @1 * IRUDDWA
GH@ QHU LD GL 7WHYL DEEIDP R WDFFRQVVR L QRWAL
SWRIHWL H TXD®! SUHYHGIDP R SRWD HWHUH LO®RWKR

FROWEXVRR DA WOQM] LRQH HQHW HWED

Iy / uHHhBbe ®uds 8@ BS( Hu ® D6 ! S u
| &M8@u/ p2 P hby @udb/ 2 ®PHhb

/ BQGXVMD FKIP LED HXUIRSHD VHFRQGR [OUHSRUAL DEW
DOG ) LI XUHV GL&().& FRQ XQ IDAXUDWR GL

P 1ADWGL GL HXWR QHO H PILDDMHQCH? @
VHFRQGD DOP RQGR GRSR T XHI@ FLOHVH FKH GHAHQH
RWP DLROHIO  GHOP HUFDVR J RED®!

TXWYID @ FRP SHWAWMW GHYH IDUIH L FROW FRQ
DEXQH FUMFIW VMAXWXUDQ GHOWHWRUH XQD GRP DQGD
1Q FROQWD] IRQH XQ DOR FRWR GH®™ P DviAUH SUP H H

GHIBIQHU ID H XQ VMMP D QRWP DWYR FKH QRQ | DFLOD
IQYHWP HQW H DXVRU] ] D] IRQL $ FI' WL DIJIXQIH @
SUHWRQH GH@! |P SRUA [RQL D EDWR FRWR GD 86$
&IOD H 0 HGIR 2 UHQW GRYH HFRQRP IH GL VFDD H
PIORUL FRW/ GH@® P DWMUH SUP H H GHBQHU D
FROVHQVRQR SWRGX] IRQLSL» FRP SHWAH

,Q TXHWR WFHQDUR @ VADGD SHU 1O UDQFIR SDWD
DMDYHUR IQQRYDJIRQH \SHFIDQ]D[IRQH H XQD
P DUJIRMH \RWMQIELOW /D FKIP IFD HXURSHD GHYH
WIIRYDWH IOSWRSUR IXR®R QHL VHIP HQW D P DJJIRWMH
YD®RWH DI J IXQWR H IQYHVALH LQ WIFQR®RJ IH BZ HUFDUERQ
EIR H FIWFROW S XQD MIGD FRP SGMD P D DQFKH
XQRSSRUXQW SHU USHQVDWH P RGHE SWRGXWAYL H
ILOHH

Xy ®uid @bHS:T 2y Syb pRu2 Sie

9HUDY GD ILQH 2 |P SHIQDVID QHAD WHD ] D} LRQH
GLXQ SIDQR GLWDMRWP D] IRQH H UMQFIR GHED FKIP LFD

DQFKH LQ RWED GL GHFDIERQ]] ] D] IRQH FRQ XQ VIJ AR 1Q

WP IQLGLHP MMRQLGLFIFD P LORQH GLVRQQHEW GL
&2 ,OSIDQR FKH @ FRQIHPP DR GD XQ 3RRFRMR

VRAWRVFUMR GD ( QL DOO IQMMIR GHEB ,P SUAWH H GHO
0 DGH IQ ,\VB® QHOP DYR SUHYHGH QXRYLIP SIDQW.
LQGXWMD@ FRHHQW FRQ @ WDQM] LIRQH HQHU HAED H @
SURJ UMWMYD GHFDUERQI] ] D] LRQH GHL YDUL W LQGX WD

QHEBP EMR GHED FKIP LFD Sl» VRWMQLEI®! P D DQFKH

GHI ERWIQD IRQH H GHMBFFXP X® GL HQHU D

$ OWMLDR GHOSIDQR GLWDMRWP D] IRQH 9HUDDY SXQWD
D IQHWH QHER WIXSSR GH®I QXRYH SIDMDIRWP H

GHED FKIP LFD GD UQQRYDEIDQ FILFRDWH H SHU SIRGRWM!
\SHFLDA ] DW.



,Q DP EMR ELRFKIP IFD TXIQGL SURGRWL UHD} ] DWLLQ
SDUM R IOWIDP HQW GD P DWUH SUP H UQQRYDELD
® VWDMID GL 9HUIDLY FROUMMM  QHID
GUIHHQ IDJIRQH GH® PDWUH SUPH QHO
SRWQ] LDP HQVR GHEDI SIDWIIRWP H HMMAMQWH LQ XQD
SUHVHQ] D FDSLEDUH OXQJ R @A FDWIQD GHOYDERWH

GD@ P DVWAUH SUP H DLSURGRWLILQD® / BFT XIM] IRQH
GL 1 RYDP RQW QHO KD WIRYDR 1O KRR
SUP DUR GHO JIXSSR 9HUDILY QHO VHWRUH GH@
EIRSOWFKH FRP SRWREIQ H EIRGHJ DGDELD GHLEIR

XEWLFDQW H GHL EIRHEIFIGL QRQFK« SHU GLYHUH
DSSQFD] LRQL QHL VHWWRUL.GHOSDFNDI LQJ DI UFROXWD H
LOGXVMD

3HU TXDQWR WXDGD @ FUFROUWY WMDP R
P SGP HQWQGR VWDWAJIH FRP SGP HQDLL SHU 1O
UFIF®R P HFFDQIFR H FKIP IFR YDOX\VBQGR QXRYH
RSSRUXQW 1Q VOHU D FRQ YDUL SDWQHU DQFKH SHU
@P SIDP HQVR GHAD JDP P D GLSURGRWIGD P DWAUH
SUP H UFIFOMA 1 HO DEELDP R DYYIDVR D 3RUR
0 DUKHWD XQ [P SIDQWR GL UFIF® P HFFDQIFR 1Q
JWGR GL SIRGXUH SROMIHQH GD P DWUD SUP D
VHFRQGD FKH GHUYD GDL UIIXW GL S@WFD H YD D
VRGGIMDWIH @ FUAVFHQW GRP DQGD GL VRO IRQL Sl»

VRWHMQLE LD GDOSXQWR GL YWD DP ELHQVD®! 1Q GLYHUL
VHWRUL LQGXVWIDQ H FRP P HUFID@ 6HP SWH QHO

D 0DQWRYD 2 WDWR IQYHFH UHDQ DR H DYYIDWR

@ SIDQWR GIP RWDWYR GHID WFQR®J D + RRS SHULO
UFIF® FKIP [FR YIQFIVRUH GHOEDQGR ( 8 ,QQRYDMRQ
) XQG 1Q YWD GHIR FD®! XS LQGXVMD® QHIBP ELVR
GH@ UFRQYHWRQH GHOWR GL3 UR®R

,QILOH @ VSHFIDQ ] D] IRQH 1Q SRAP HW.DG DR YD&RWH
DIJIXQR 9HIDDY WDGL IRQD® HQW QHL P HUFDW
XSWMHDP GH@ FKIP IFD WD  GLYHWILFDQGR
SURGX] IRQLH RITHWD SHUWDJ J IXQJ HUH XQD P DJ J IRWH
SUHVHQ] D D YDA QH SURGX] LRQL GHEDI DSSTFD] LRQL
FKH UFKIHGRQR \SHFUIFKH TXDOW WFQIFKH H
SUHWI] LIRQD@ TXDRFRP SRXQG ®iJ KH SRAP HUFKH H
SRIRGIIQH \VSHFIDQ * WDJIH DA DFTXIM]IRQL GL
) IQSIRMFWH 7HFQRIL® MDP R HQWDW QHL P HUFDW.
SWHP IXP FRP H ® FDPDUH GLDOD JDP P D GHMJQ
H FDYL

2P 0 ®udb 8@ BS u ®udd / d8o
HS b u

pas

/ D FKIP IFD HXURSHD SX~ HIILFDFHP HQW J RYHUDDH
® WDQM] IRQH HQHU HWED FKH 2 SUP D GLVXWR XQD
WDQM] IRQH WIFQR®RIIFD 7XWDYID VHUYRQR IDARW
DELOVDQW. TXDQ SROMAFKH H UHJR®I FKIDH H WIRELD
SHU IDYRULH IQYHWMP HQW GL OXQJR SHURGR IO
UFRQRVFIP HQWR QRWPP DWYR GHOUFIE® FKIP IFR H 1O
VRWHI QR DA GRP DQGD GL SURGRW FILFRDUL H EIR

EDWHG ROMH FKH LQFHOWYL SHU @ ELRHFRQRP ID

VHWRUH VADVWAJ [FR UFRQRVFLXVR GDAD &RP P MRQH
(XWRSHD B6R® FRW VD& SRWELBI FRWXLH

XQBIFRQRP D UMMIHOW H FRP SHWAYD

/D FKIP IEFD @ LOFDVIDT) ] DVRWH FKH SX* DFFHGIDIH @
GHFDUERQ]] ] D] LRQH H J DUDQWH DB XRSD XQ IXWKLR
Sl» VRWMQLEI®! GD WL SXQW.GL YWD DP EIHQVD®
P D DQFKH HFRQRP LFR H VRFID®

w:S ® 28'!'pb
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$XVRFRQVXP R WRWDJH H 33%$ @

JHQHLD] IRQH GIMMUEXIVD FRP H

A&YD WUDWAI LFD SHUMEXUH| | D UAM@HQ] D H FRP SHIMYLVE

X P &8 HuH :pup SH ®S Hit :P PPy / &H8GU
§2U:8u HI h BHéite ®ub § P2BSHD & By u2Syb
®uPb / B5: HP Euad
P hS By DPSIES @udin P2l yp / S28y § whis
| PEP: D §2u:®u Hi ®b J2up h &4 y unH X848D 8§2u
S SayyS B 2P 6 :uy /20 /X HSHIDEB  ®udb
/2 ®Pyb P 6 8SuD ®ub :bPH1y b ®b S§8PY P6
y ®uib § HSHPS® b hSHhp upé 2511 ySu &
0B yS u u2DUHES u & § § / pHMhBe ®udn | / 2uip
MP2 [ pul

p ®ub

M) owmbexixu

1 HI@ XOIP L DQQL LOMMMP D HQHW HFR J GRED®H
WD DWADYHU/DQGR XQD WDMRWP D] IRQH SURIRQGD
/ H VIQURQL J HRSRIMFKH @ YROWVE GHLP HUFDVIZ
HQHUHMFL H @ FWHWFHOW XUWHQID GHGD
WDQM] IRQH FAQP DWFD WBQQR UGHILQHQGR QRQ
VR® ®f IRQW GL HQHU LD P D DQFKH ®f P RGDAOVY
DWWDYHUR FXL @IQHUID YIHQH SURGRWD
GLMEXIVID H FRQUXP DVD

,OFRQFHWR GLMVFXUH] ] D HQHW HWFD DWXP H RIJL
XQ WMJQUIFDVR Sl» DUWIFROVR QRQ WJXDWED
VRODQVR @ GLVSRQLELO GHA UVRUMH P D DQFKH
® BHMOHQID  GH®  IQIWDWXWXWIH @
GLYHUAILFD] IRQH GH@ IRQW. H @ FDSDFIW GHL
VMMHP L HFRQRP IFL GL UGXUH @ SWRSUD
HVSRM] LRQH D VKRFN HWIALQL

,Q TXHWR VFHQDUR @ JHQHWD] LRQH GLMMEXLVD
WD HP HU HQGR FRP H XQD FRP SRQHOW! VHP SUH
Sl» UGIYDQW GHOMMMP D HQHUW HWFR HXWRSHR
FROMEXHQGR D SRWDWH @ SWRGX]IRQH GL
HQHWID Sl» YIFIQR DL OXRJKL GL FRQWXP R
6HP SWH Sl» P SUHVH WIDQQR DWXP HQGR LQIDWIL
XQ WR® DWMAMR WDMRWP DQGR  VXSHULFL
LOGXWUDQ@ FRP P HUFIDQ H @RJIMIFKH 1Q MW GL
SURGX] LRQH UQQRYDE LB

/D SWRGX] IRQH GL HQHU ID 1Q @RFR FRQVHQWA GL
UGXUH @VSRM] LRQH D@ RVFLAD] LRQL GHLP HUFDW.
H GLWIIRY DH @ WRDELOVE GHL FRWL

XQ IDWRWH WP SWH Sl UGIYDQW SHU @
FRP SHAMYVE LOQGXWUD® $@R WWR WP SR
FROQWIEXIWFH D@ GHFDWERQL] D] IRQH  GHa®
P SSWH H D WHQGHWH 1O VMAP D HBMWMFR Sl»
IGMEL®! ,Q TXHWR TXDGLR L VMMP L GL
DFFXP X@& WRWDJIH WDQQR HP HU HQGR FRP H XQ
FRP SGPP HQOIR WWDWILIFR  FROWMHQWAQGR GL
RMP []]DIH  @XVRFRQUVXP R DXP HQDH @
IGMELDAE RSHWDVMD H WIIRYDH @ WHVAHQ] D
HQHWHFD * LHHQYRGV WL IQWHUWVFH 1Q TXHWD
HYRX]IRQH FRQ XQD SIDWDIRWP D HXWRSHD
GHGLFDVID DAD J HQHWD] LRQH GMMEXIVID DWIYD LQ

P HUFDW.

7D LIDWRW FKH WDQQR DFFHBILDQGR @GR] LRQH GL
TXHWH VRO IRQL YL @ @ FUHVFHQWA DWHQ] LRQH
GH@ P SUHWH DAD \WIDE LI
GHE®SSIRYYLI IRQDP HQVR HQHU HVFR ,Q P ROM
WHIIRQL HXWRSHH @QHUWID VRMWH WSSWHHOWD
RIJL® IRQW Sl» FRP SHIMND GDOSXQVR GL YOMAD
HFRQRP LFR ,OYDQWRJJIR @ VHP SUH Sl» HYLGHQW
IO FD®R GHL FRWI GH@ WWFQRGRJIH UQQRYDELD
IOVHP H D@®XP HQVWR GHL SUH] ] L GHEBIGMMFLVE GL
WM KD WHWR TXHWA WRX]JIRQL QRQ WR®
VRWHQLELR P D DQFKH Sl» FRQYHQLHQW UWVSHWR
D@ | RQWWDGL] [RQDQ

4 XHWH VRO IRQL WDQQR IQROWH  WRYDQGR
FUHVFHQW DSSQFD]IRQH QHL VHWRU DXDWG VR
DEDWE FRP H TXH@R LQGXWUD® H P LOHWDUR



GRYH @® SWRGX]IRQH @&FDB GL HQHWID
WSSWHWHOQVD XQD MIYD FRQFUHVID SHU UGXUH &1
HP IMWMRQLH P LJ QRWDWH @ FRP SHAMNWE

6WKP HQW FRQUDWXDQ FRP H L 3RZ HU 3 XUFKDWH
$JUHHP HQW  33$ WDQQR  DFFHGIDQGR
X@OWURWP HOW @BGR] IROH FRQWHQWAQGR  DGbi
D] lHQGH GL DFFHGHWH DGQBIQHWID UQQRYDEL®
VHQ| D LQYHWIP HQW LQU ID@ H FRQ SUWH| ] L WRELD
QHOWAP SR 1 HOP RGH@R * (HHQYRGV FLLFD LO
GHLQXRYLLP SIDQW2 UHDA)] ] DVR DMDYHUR 33$

/D WDQU]IRQH HQHUHWFD UJXDWGD DQFKH
@HYRO] LRQH GH@I DUFK VAWK H GHOVMAAP D $ XQ
P RGH@R WRUFDP HQW FHQWDM]DVR V. WD
SURI UMMLYDP HQWA DI I LDQFDQGR XQD WUKWXLD Sl»
GHFHQWDQ | DD 1Q FXL SIDWDIRWP H LQGXWMDQ
DMMH VX Slb» P HFDW FRQWEXIMFRQR D
GUIRQGHWH WROX]JIRQL @FDQ VX  \FDD
LOWALQD] LRQD® ,0OSRUMIRI AR GL * IHHQYROVQHD
JHQHWD] IRQH GIMMEXIMD FROW RJJL *: S GL
SRWQI D JI¢ FRQWDWXDAQ) ] DVID 0: S
LQWIDADW H ROWH SURI HWI

/R WIXSSR GL SIDWDIRWP H SDQ HXWRSHH WD
FROWHQOWQGR GL DFFRP SDIQDIH FQHQW FRQ
DWMIMW  LOWALOD] LRQDQ QHAD GHILQ IRQH  GL
MDVAJ LH HQHW HAFK H FRHUHQW D GLYHWA3 DHVL

,OSWRJHWR HDQ@} ] DVR SHU) WD ) RRG * LIRXS DG
HWHP SIR FRQ FLLFD SDQQH LOWDADV WD
3RURIDAR H *HWP DQID GIP RMAD FRP H @
JHOHW] IRQH  GMMEXIMD  SRWD  HWHUH
P SOP HQDMD VX  VFDD  LQWAWDD] LRQD®H
P DQWIQHQGR XQ |RUM WDGLFDP HQVR GRFD®

Q XQ FROWMR HQHUHWFR WHP SWH Sl»

FRP SBMR @®  JHQHW]IRQH  GLAIEXIVD
WDSSIHHOWD XQD GH@  GLHWUFL SUQFLSDQ
GHABIYRO] LRQH GHOVMAAP D HOHU HER HXURSHR

3RWIDQGR @ SWRGX] IRQH Sl» YIFIQR DL OXRIKL GL
FRQVXP R FROQWIEEXI\MFH D WIIRY DIH @ MFXWH] ] D
GHJ@ DSSWRYYLJIRQDP HOW P LUARDH @
UHVAHQ] D GHAB LQIIDWAKWXIH H DFFHGIDWH 1O
SHUFRUR YHUR @ GHFDIERQU]DJIRQH 1RQ W
WDWID VRODQVR GLXQD VRX] LRQH FQR®RJI LFD P D
GL XQD FRP SROHOW WUKWXWD® GHO QXRYR
HT XLOEUR HQHW HFR HXURSHR

w IS | PDP: D
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%dRIDV H ELIRP HVDQR LOFRQWIEXVR GH@DJUFRAXLD LVDADQD DA
GHFDUERQL] | D] LRQH HXURSHD &H QH SDUD &DVAUQD 1 LIR
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/ D WGMRQH VX@ GLH] LIRQH FKH LOQRWAR 3 DHVH
H Q XURSD LOQVAWD GHYRQR \VHI XLLH SHU DI I LRQVDLH
® FRP SOMWE GHAD WDQM] IRQH HQHW HAFD 2

RJIJLSL» FKHP DLXU HQW

7XWDYID RWHUDQGR 1O @YRWR  SIRQIHUMIFR
SRUDVR DYDQW GDL SWRGXWRW GL EIRIDV H
EIRP HDQR QHJ @ XGIP L YHQWDQQL HP HUH XQD
SWRIRQGD H WGIFDVD FRQVDSHYR®{]D D@VDAD
QRQ VHUH HVSERWDWH QHFHWDUDP HQWA QXRYH
LRWH

BHURQR SIXWRWR QXRYL RFFKL FRQ FXL
JXDWGDWH FRP SWHQGHWH H FRQVRAGDWH L SHUFRUL
YIWXRWL. FKH 1O QRWWR 3DHWH KD Jli¢

XQJIP ULDQWAP HQWA GHOQHDVR ,Q TXHWR XXQJR
DIFR GL WP SR JQ@ P SUHQGLVRW. VDXIDQL KDQQR
WDMRWP DIR  XQLQWI IRQH FRWDJJIRWD 1Q XQ
P RGHAR GL HFFHADIQ]D UFRQRWIXVR D QYHR
J (RE DO

/ IQJIR GL TXHWD UYRX]IRQH M®iQ]IRVD P D
GURP SHOWM SRUWD XQ QRPH SWFM 1O
%RJ DVIDWIRE HQHp

4XHWR P RGH@R SROH O VHWRWH DJUFR®

DIIDQFDVR GD WHDO¥ LQGXWMDQ QD] RQDQ H
LQQRYDVIYH SHU® WHDQ) ] D] LRQH GHJ @ LP SIDQW. 1Q
XQ KR® FHQWD® SHUDEEDWHH & HP DWMRQL H
IDU FHWWHHH @ FRP SHVMMW GH@ D] LHQGH

GLP RWWDQGR QHLIDWIFKH @ SRWLEL®! FUHDUH XQD
WWDRWGIODUD H SWRIFXD MOQHUID WD @
SWRGX] LRQH DJ IRDAP HQVIDH

H TXHAD HQHW HAFD UGXFHQGR DOFRQWAP SR M
GLSHQGHQ] D GDL IHUAM ] DOW. FKLP LFL DWMDYHUR
® YDRU]]D|IRQH GHO GLJHWDVR , EHQHILFL
DP EIHOWQ@ GL TXHWR HFRUMMP D VRQR WDV
GLP RWMDV DQFKH GD XQR WXGIR FRQGRWR GDO
&,% QHO FKD HYLGHQ] LDVR FRP H LOEIRIDV H LO
EIRP HDQR VRWHIQIEL® SRWDQR DEEDWWH O
HP DMRQL GHEDWYVE DJ UFRM GL FLLFD 1O H

VRSIDWXWR UGXUH ®f HP WMRQL QD] LRQDQ@ B1J DVIA
DAXWR GL IRQW IRWMQ GHO $  QYHOR
QD] IRQD®! @ WADGD @ WDFFIDVD 103155 P LD D
SWIRGXUH P LADUWSLGL6P F DQQR GLEIRP HVDQR
HOWR 1O PD RFFRUH JXDUWGDWH RGWH

6HJI XHQGR ® GLLHMWMFL GHOSIDQR 5( 3RZ H{ 8 O
QXRYR 31 ,( & UFRQRWH XQ XR® GHWALP LODQWH
DL JDV UQQRYDEL® SWHYHGHQGR GL DULYDWIH D
SWIRGXUH FILFD P LODWGL GL 6P F DO 6L
WDWD GLYROXP LFIXKFIDR SHUFRSWH IO GHIQ@
DWXDQ@FRQVXP LGLJ DV QDWUWD®! H SHUVRWIAQHWH L
WDVS RUWALS HVDQW H L VHWRUL LQGXWMD® HQHU LYRLL
L FRMGGHWI KDUWG VR DEDWA SHU L TXDQ YL 2

XQLP SRWELOW WAFQLFR HFRQRP LFD DG
DEEDQGRQDWH 1O JDV D IDYRWIH GHEHGMMFI

$FFDQVR DAR WIXSSR GHO EIRP HDQR QRQ
GREEIDP R GIP HOWFDIH @ \MDWAJIFIW GHGD
SWRGX] IRQH HBMWMFD 0 ROW D] lHQGH DJUFR®

VSHWR GRQVDQH GDAD LV GHOJ DV QRQ SRWRQR
UFRQYHUMH L SWRSW IP SIDQW GD EIRIDV D

ELRP HVDQR



3HUQRQ GLVSHWEHWH TXHWR HQRWP H SDWIP RQIR
VHUH UFRQRVFHUH LOXR@R FKIDYH GHJ QP SIDQW.D
EIRIDV FRP H IRQW GL SWRGX]LRQH HBMWMUFD
SWRIWP P DEI® SHU SDUMFISDIH DWIYDP HQWA
DA VIEXH] ] D HQHW HVFD QD] LRQD®!

/H MIGH GHOQRWIR WP SR UHWH XU HQW GDQD
FUWLJ GRED®! H GDAD QHFHWIWE GL DWADUH [LQDQ] D
UQQRYDEL® UFKIHGRQR SWDJP DM R H YIMRQH
WUKWKXID® 4 XHE@R GL FXL DEEIDP R XU HQWA
ELMRIQR RIJL QRQ VR®R D QYHAR QD] IRQDBI 2 XQ
YHR H SWRSUR SDWR RFID®!I SHU XQD
SWRIWP P D] IRQH GXWHYR® 6HUH XQ TXDGLR
QRWP DVIYR WIEL®! FKH SHWP HWID D@ P LJ @D GL
D] lHQGH DJUFR® GHO VAULRUR H DG UHDOW
LQGXVMDQ BIDGHU GHO VMWRWH GL FRQWQXDWH D
IQYHWILH FRQ FHUM]]D /D MIGD UFKIHGH XQD
YIMRQH GL MWWP D FKH WDYDGFKL L FRQILQL
QD] IRQDQ ,0 * HHQ ,QGXWUDO $FW HXWRSHR
UFRQRVFH LOSIHQR GLUWR GHI@ 6VIML P HP EU GL
GHFIGHWH LOSWRSUR P I HOHWHWFR DJHYRMQGR
SHUFRUL GL FRQGLYIMRQH ,Q TXHWR FROWAWR 2 GL
HWHP R LOWAUHWH SIRVHIXULH H WDIIRYDWH ®f
MOQHU IH J1¢ 1Q HWHUH WD L GLYHUL WML P HP EWL
VXL WP L GL SRWAQ] LD®1 LOWAUHWH FRP XQH GDQD
GLI VD ] D] LRQH GHE® UHV DJ @ LOFHQVIML. 1LQR DA
UFKIHWD GL LQWRGX] LIRQH GL FUHGIW. GL FDUERQIR
GHWIQDW. D@ | L.OHWH DI UFR®! FDUERQ QHJ DWYHE ,0
IX'WK(R HQHUHWFR H DP EIHQW® GH@VDAD H
GH@ XWRSD @ WUYIDP R RJQL YRGOD FKH
P HMDP R P DQR DL SIDQL HQHU HWFL H \L WD J L¢
VFUYHQGR VXL SHUFRUL WDFFLDVI GD@HFFHEBIQ] D
GHOQRWAR 3 DHVH

BRWHQHH @® WIXSSR GHO EIRIDV H GHO
EIRP HDQR DJUFR® QRQ WJQUIFD HVS@RWDH
QJQRWR P D DFFH®ILDH FRQ FRQYLQ] LRQH VX XQD
WWDGD MEXWD H SWRP HWWOW S @ \FHOD
WWDWILED Sl» IRUM DIIQFK« 1O @OYRWR
SIRQIHUMIFR SRUMVR DYDQW. LQ TXHWI YHOWDQQL
GLYHQW LQ P RGR GHIIQMMR @ \SIQD GRUD®
GH@ VRWHQLELDMA GH@R WIXXSSR LQGXWUD®! H
GH@QGLSHQGHQ] D HQHW HAFD

I SHIP Sy ®
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1 HXMDWVe VMFOR@®RILFD FRHUHQ] D QRWP DVIYD H FRP SHIMYIVE¢ O
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/R WRUR  GIFHP EWH @ &RP P IMMRQH 8( KD
SWHVHQVDVR LOQXRYR [$ XVRP RVYH 3 DFNDJ HE FRQ
@REIHWIYR  GL  WHQGHWH  FRP SDUELR @
GHFDUERQL] ] D] LRQH GHOMMWWP D GL P RELOV¢ FRQ
® FRP SHIMMW H @ VRWHMQLELOV¥ HFRQRP LFD GHO
VHWRUH

,Q PROU QH KDQQR GDVR XQD ®MXWD FRP H
DHWRP DUFIDEUVSHWR DO* LHHQ ' HDOH DOD) WIRU

E HOERWDW GD@ SWHFHGHOWA &RP P MRQH
JXIGDVID GD ) (DQV 7P P HWP DQV

,Q LHDO¥ DOGL®@ GLXQ UFKIDP R Sl» IRWP D®I FKH
VRWIDQ] DB DA QHXWDME VHFQR®ILFD QRQ WL
IQWDYHGH D®XQD IQYHUMRQH GL (RWD P D
SIXWRWR 1O FRQWAGDUL GL XQ LP SIDQWR
HJROVRUR FKH UWMFKID GL WHQGHWH LO TXDGLR
DQFRUWD Sl» LQFRHUHQWA H GLILFL® HQWW DWAXDE LB

/D SUP D FUMFIW¥ UWJXDUGD @SSIRFFIR DL VDU HW
GLHP IMMRQH GH@D &2  FKH FROWQXD D UVXQDH
SRFR DGHUHQWA D@ GLODP LFKH IHDQ. GHOP HUFDVR
6X TXHWR SXQWR ® SUQFISDQ@ DWRFLD] IRQL GL
IOHD ? WD FXL 1*9 VDO &RQIDWOLDQDVR
) HGHUDXVR H 81(0 QH@BP ELVR
GH@E2 WHUYDVRUR SHU @ 1 HXWDAV¢ 7HFQRARJ LFDE
2 KDQQR HVSUHWR SRM] IRQL FUMFKH DUAFROMW
LQGLLI] ] DViA D@ LMAMK] LRQLHX RS HH

S5HWD VWWDYID XQD FUMFIW GL  IRQGR
@ XVRP RVIYH 3DFNDJH DSSDUH WDVIAJ LFDP HQWM
GHER®! FRQUQXDQGR D SUYIGUIDH @ \RD
WFQR®RJID HOGMMFD P HQWH JQ@ DOV LQGIU]]L
UWWDQR P DUIQDQ H LQFDSDFL GL LQFIGHWH
HD® HQWH VX@D WDIHWRUD GHOVHWRWH 1 H GHUYD
XQD VRWDQ|ID® GLVDWHMVD  GHEBSSWRFFIR
SXUMFQRMRIIFR \VRWIXLVR GD P LVXWH FKH Sl»
FKH FRUHJJHH UWKIDQR GL FRP SQFDWH
XOWURWP HQWA LOSHUFRUR

S 1Q TXHWR VHQWR FKH HP HUH XQD HYLGHQWM
IQFRHIHQ]D P HVRGRQRILFD  QH@  \FHOW
GH@B QLRQH

, HWROP HOW VXL VDU HW&2 SHU/' 9 H +' 9
FROUQXDQR QIDM/ D EDWDUL VX XQ FUWAUR
DDISHE QP MDVR DA HP DWMRQL DA@R \FDUFR
FKH IIQMFH SHU IDYRULH P SAQFLVDP HQW
GIGMWUFR P HOWH @ ' WHWWD 5(' ,, ,,, DGRWD
XQBP SRWID] IRQH RSSRWID YD®RU] ] DQGR WKW L
FDUEXWDQW UQQRYDELD GDO ELRP HVDQR DO EIR
* 1/ ILQR DABGLRI HQR

8QD GLFROUQXIWE FKH WL UMRYD DQFKH QHGB
QRWP DWYH ( 6* H QHOMMMP D (76 GRYH LQYHFH
L FRQUGHWD @ QDVXLD GHAD | RQVA HQHW HED QHO
VXR FRP SGMR



(P EGP DWFD LQ TXHWR TXDGLR @ SUIRSRWD VXL
VDU HWE2 SHUL/' 9 FKH SUHYHGH XQ VIDJ @R GHO

DO FDGRMR HWFXWYDP HQW DO
DDIISHE HFXGHQGR GL IDWR @ YDOX\VD] LRQH
GH@BQWAR FLIF@R GL YWD GHOYHLIFR® H UH®W DQGR LO
FROWMEXVR GHL FDIEXWDQW UQQRYDEI® D XQD
TXRVID LHVMGXD® GHO

8 Q AP WM GUILFL® HOW FRQFLODEL® FRQ @ WHWD

P SRWI] IRQH HXWRSHD FKH UFRQRWH LO XR®

WUDVAJ LFR GHL WHQHZ DE®™ IXHY QHO
WJJ IXQJ P HQVR GHJ @ REIHWIWYLGH@M 5 (' ,,,

6L P SRQH TXLQGL @ QHFHWWE GL XQD WHYIMRQH
WUXKWKIDVD GHEBWHWR WHIROVRUR FDSDFH GL
UDGQHDUH WUKP HQW H RE LHWAXL

,Q TXHWD GLH] IRQH LO&RQWI AR &RP SHWMMVE H
O 3DUDP HQWR HXWRSHR VDWDQQR FKIDP DW D
SWRP XRYHWH XQB] IRQH HP HQGDWYD LQFIMYD LQ
JWDGR GL UMDELMH FRQGI IRQL GL P HIFDVR QRQ
GIWRUM H FRHUIHQW FRQ LOSUQFISIR GL QHXVWDAMW
VWFQR®J LFD

3 DUD@BIDMP HOWA DSSDWH LQGLVS HQVDE LB
LOVIHUYHQLLH VXO  5HIRDP HOWR +'9
(8 FRQ XQ DSSWRFFIR SWDJP DWFR

FRHIHQWA FRQ LOKR®R WWDWAJ LFR FKH LOWDVSRUR
H® &RJIWIFD UYHWRRQR SHU® WAQXVID HFRQRP LFD
HXWRSHD

,QIIQH VDU QHFHWDUR WIIRYDWH ®f P WXWH GL
IQFHQUMD] IRQH SHU @  SWRGX]IRQH  H
GMMEX] IRQH GHOELRP HVDQR SHU DXVRWD] LRQH
DQFKH DWWYHUR XQ D@OQHDP HQWR  GHGbi
VFDGHQ] H QD] IRQDQ.DA® ' WHWMAD5 (" ,,

wS282 :S S2 b
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1 HXMDAW WFOR®RIWFD H  EIRFDIEXWIDOQVL. WH  SWRSRWHM  GL
$ WRSHWRQ SHUXQD WDQW] LRQH SWDJP DVIFD GHLWDVSRUAHXLRSHL
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/D WHYIMRQH GHO WHIR@P HQWR HXWRSHR VXJQ
WDQGDLG GL &2/ SHUL YHIFRQ B JHU QRQ @ XQD
GH@ VDQW UIRWP H WAFQIFKH [Q DJHQGD D
YWX[H@®NV S SIXWRWR XQ SDWDJJIR GHFIMYR
SHUFDSIH VH @ WDQM] LIRQH HQHW HAFD HXWRSHD
VDSW HWHWH DQFKH LQGXWMD® HQW VRWHQLE LA
RSSXWH WH FRQUQXHW D P XRYHUL XQJR XQ
WHQMHWRR  WIGR WR@UDWR GD@M  HDW
HFRQRP FD H MIFQR®J LFD

1 HJ @ XOMP L DQQL ®f DWRFLD] LRQL GL VHWRUH ? WD
FXL $ WRSHWRQ $ WRHQHU D FKH WDSSWHVHQWD LO
GH@ GMMEX] IRQH FDIEEXWDQW LQ VXD ?
KDQQR P DQWAQXVR XQ GID®RIR FRWDQW FRQ ®
D] IRQL HXWRSHH H QD] LIRQD@  HYLGHQ] LDQGR
FUMFIW GLXQ [P SIDQVR QRWP DR FKH UMVFKID GL
SHQD ] DWH LQYHWIP HQW. HMMWQW. FRP SUP HUH
® QHXVWDMAE WFQR®JLFD H WD@QWH DQ] LFK«
DFFH®IDWIH @ UGX] LRQH GHA HP MRQL

3HU XQIJR WP SR TXHWW SWHRFFXSD] IRQL VRQR
WDW P DULOD@ QHO GIEDWWR SXEE@FR 2 JJL
SHU TXD®RW FDP EID LQJ IDWYH SRMMFKH
(HFHQW FRP H 1O QRQ SDSHU SWRP RWR GDO
0 IQMAR GHEBP EIHQW WLWDIDQR LOMHP H D
5HSXEEQFD &HFD B6@YDFFKID 8QJKHUD H
3REQID VHI QD@QR XQD FUHVEHOWA
FROWSHYR®]]D @ WDQM]RQH GHYH HWHWH

SWIP DWFD DSHUD D Sl» VRX] LRQL H FRHUHQWM
FRQ LOFRQWAWR LQGXWMD®! HXURSHR

,0 QRGR FHOWD® WHWD @P SRWD]LRQH GHO
(HJROP HQVR DQFRWD |RFDA) ] DVID HVEFOXLYDP HQWH
VX@I HP IMWRQL DAR WDUFR LIQRWDQGR O
FROWEXVR GHL FDIEEXWDQW UQQRYDELD H &2/
QHXWDQ@ OXQJ R @OWALR FIF@R GL YWD H HVFOXGHQGR
VRX] IRQLJ L¢ GLVSRQLELRH \FDDELD

6X TXHWR SXQWR L. FRQFHQUWDQR & QRWIH WH
SIRSRWH

/D SUP D LQWRGXUH XQD FDVWIRUD GL YHLFRQ
DIP HQDW HWOMYDP HQW FRQ  FDUEXDQW
FDIERQ QHXWDO UFRQRVFHQGRQ FRP H YHIFRQ D
HP IMMRQL JHIR 4 XHWR SHWP HWWWHEEH GL GDWH
DWXD]IRQH D XQ SUQFISIR SUHHQWM QHM
QRWP DD HXLRSHD P D UP DWR GMWWLD P RWD \H
XQ YHIFR®R XW1]D VR®R FDEXWDQW FKH QRQ
DXP HQVDQR LOELMQFIR FRP SGMAYR GL &2/ GHYH
HWHUH WDWIVR FRP H VDG

/D WVHFRQGD GHIIQUH FKIDWDP HQWA L FDUEXWDQW.
&2/ QHXWDQ LQFXGHQGR WKW TXHG@ FRQIRWP L
DA GUHWIYD VX@ HQHU IH UQQRYDELD 2 JJL LO
HJROP HQVR LJQRWD TXHWI FDUEXWDQW. FUHDQGR

GMVD@OHDP HOQWR FRQ @ 5( " ,,, H@ 76 H LQYIDQGR



VHIQDQ FRQWDGGIMWRU DO P HUFDVR
LQYHWMP HQW.

ILHQDQGR

/D WiyD UYHGHWH LO P HFFDQMP R GHL FUHGIW

$WXD® HOM L  FDEXWDQW  UQQRYDELD
FROQWEXIMFRQR VR® P DUIQD® HOW DIQ
REIHWIXL IIQR DO H DSSHQD B  SHU DE&XQH

WSR®J IH GLELRFDIEXWDQW H ELIRIDV 4 XHWLQP W
VRQR DUEIMDUL H IQIHURU. D TXDQVR J ¢ DYYLHQH LQ
P HFDW FRP H TXHGR LWDIDQR ( QP LQDWH O
VRI@H WJ QUIFKHWHEEH UFRQRWHWH UGX] IRQL GL
HP LWMRQLUHD® FHUWAM LFDVIA H GLVSRQLE LD

,O UFRQRWIP HQUR GHO WKR® GHL FDUEXWDQW
UQQRYDELDR QRQ SX~ HWHWH UQYIDVR DO Te)
@R SRWQIID® &  GLMSRQEI®  RJJL
/ BQIDWAKWXID  HMMWW  H  SX°  GIMMEXLLH
FDUEXWDQW. @T XLGL H J DWRWL UQQRYDEL®D VX @U D
VDD IQWAUHQHQGR P P HGLDVDP HQW  \XGBi
HP LMRQLGHOSDUFR FLLFRDQWA VHQ] D DWIVH

/D GRP DQGD 2 \HP S@FH SHUFK« DVSHWIDLH'
3HUFK« UQXQFIDIH SHURMMH XQ GHFHQQIR D XQR
VWUKP HQVR J1¢ SLIRQVR HIILFDFH H YHWI LEDELGY"

/ D IHIMRQH GHOWHI R@P HQWR RI1UH @GRFFDVIRQH GL
FRUHIJHWH TXHWH LQFRHIHQIH H FRWKLH XQ
TXDGWR UHD® HOWH QHXWD®! GDOSXQWR GL YWD
WFQR®RIIFR 1RQ W WDWD GL P HWAWH LQ

GIMFXWRQH @{GWMLILED] IRQH P D GL DI I LDQFDUB
WWH B VRX] IRQL FKH FRQWIEXIMFRQR VXELVR
DA UGX] LIRQH GH@ HP DMRQL

$ XQD WFHOD GL LHDOWP R SUP D DQFRWD FKH GL
SROAFD LQGXWMD® ( G2 XQD VFHOD FKH @ XWRSD
QRQ SX  Sl» SHWP HWHUL GLUQYIDH

2yl S:HS
[ U2 dy ::

J Scibdp
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) LOHH LOWAIDWA  JRYHUQDQFH H UDFFIDELAOVE DO FHOWR GH@D
WDQM] LRQH YHU/R QXRYL YHWRU HOHUI HVIFL

X P & HuH p p2OuH8 :py /20 /X :pb SH ®S
h &SHEMED HiI P b DBu / dM8Zu ! P ®P
®usS2 yySyp uD & HS:T 2y Syb p ®udn T2
®hpy P pquy p H 8y HS@ / u2bS2S H2u : BP2uyyS
U8 V /puHMhBbd 2 | p2H IS8 § pdd0ae§S2H p2 g ¥Bi
14y SHI ' @S Py S ® 2P:HSPb S! Wit 2 p2hiBu: nmuS®U2D
S SdayyS 2P 6 ®ub! b§S2 P2S Hopu ®ub P hbhuHH 2p
U U2DUHEP pb :pHH 2 @S2®H ¢S! SHID ph®u yiS ®

8§y u & : d®bte @udn (BpDE 1PStre @b @SH 1

Yy ®udP®PD hp2 S 8§u2 ! P:H: IS
P SHS :iyp puilBSsu u:8SE! R

ISHH 2p®usk hb/ u2

[} 5REHUR* IDFRP HD

O WVHWRWIH HQHUHWFR WD YIYHQGR XQD
WDMRWP D] IRQH  SWRIRQGD  JXIGDW  GD@
GHFDUERQL] ] D] IRQH H GD@ WAQURQL GHL P HUFDW.
J®REDQ * HRSROAMFD IQWDEL®! @ YROWMW GHL
SWH ] LH UGX] LRQH GHA GLSHQGHQ] H VWDWAJ LFKH
HQGRQR @ WDQM] LRQH XQ EDQFR GL SWRYD SHU®
UHMAHQ] D GHEB ILOHWH FKIDP DV D JDIDQWLH
MFXWH]D GHI@  DSSWRYWJIRQDP HQW  H
FRP SHWMMW¢ HFRQRP LFD

,Q TXHWR FRQWAWR @ GHFDWERQL] D] IRQH GHL
WDVSRUA? DHIHR P DUMP R H WWDGD® ? UFKLHGH
YHWRW HQHU HVFL IDFL® HOW WDVSRUDELD H
DIFDUFDELIE 1Q WP SL EWHYL 4 XHWR WD
DFFHBILDQGR @GR]IRQH GHL ELRFDUEXWDQW
@YD IRQH KD IQWRGRWR REE@KL GL
P MFH®D] IROH Sl» WUQIHOW H LQYHWWR SHU
DXP HQDUH @ FDSDFIW¥ SURGXWIAND GL 6$) HG
HABXHO LOWDVSRWR P DUWIP R WD VSHUP HQVDQGR
$0) H WROX]JIRQL GLRSH) QHO EXQNHWDIJIR O
WDVSRUR VX WDGD GLVSRQH RWP DL GL XQ P I

HOHUHWFR GLYHUUIFDVR H 1Q  SWRIUAMYD
UGX] LRQH GHE® HP LWMRQL

1 RORWDQW  FL SHWP DQIRQR  EDWIHWH
WJ QULFDWYH LQFHUM] ] D QRWP DWYD GLVSRQLE LAWY
@ VDVD GL IHHGWRFN VRWHQLELD FRP SHW LRQH

FUHVFHOQW SHU ®f P DWUH SUP H DYDQ]DW H
IOWDELOVE J HRSRAVMFD VFRWDJ J IDQR LOUMVFKIR GHO
ILWMP RYHU VDQVR Sl» LQ XQ P HUFDVR QRQ DQFRWD
PDWWR $ FU W DIJIXQIRQR FUMFIW¢ QHGD
@JIMFD GRZ QWUHDP  GRYH FRWI GL WDVSRUR H
P IWFH®] IRQH  LQFIGRQR VXA  \RWHQLELOW
HFRQRP IFD H DP ELHQD® GHO SWRGRWR ,Q
SIRVSHWIYD FKLDULH G UHJ R®I SHU @®WHJ QD] LRQH
GHL FUIHGIM/ GL VRWHQIELOW 2 FUXFID® SHU
@GR]IRQH GHL P RGH@ ERRN FOLP
SDWFROMWP HOWA XD LQ VAUVRU FRQ GLVSRQLELOVE
IIMFD QP MDVD GHO SWIRGRWR R LOQIDWKWXLH
LOVX I LELHQW.

O VMWRWH RSHWD IQROWH [Q XQR WFHQDUR
P XOW2LXUVGL IRQD® 1Q FXL ®f VXSSO FKDLQ GHL
ELRFDIEXWDQW. GHYRQR 1XQ] LRQDUIH FRP H VIWHP L
IOMIWDW  DFFROD H  SWHEDWDP HQWR  GHL
IHHGWRFN DI 11QD] IRQH E®IQGLQJ FHUAMLFD] LRQH H
XQ FDBFR® * +* FRHHOW XQJR WWR LOFIF®R GL
YD®RWH / D WDFFIDELOW QH@D FDVIHQD GL FXWRGLD ?
P DW ED®QFH \HJWHID]IRQH IIMFD H ERRN
FOIP 22 TXIQGLFHQWD® SHUJDWDQWLH YHUILFKH
DIIGDELD H SWHYHQUH UWVFKL GL JUHHQZ D\WKLQJ
GRXE®! FRXQWQJ LOFRHHQ]H WD GLFKLDWD] IRQL
FRP P HUFID@ H LHQGLFRQWD] LRQH R GDW * +* QRQ
DFFXUDW.



/ H HYLGHQ] H FKH RWHUYIDP R QHL QRWAL SLRJ HWIL
FRQIHWP DQR FKH @ GLH] LRQH HXURSHD @ RUWP DL
GHIIQMD @ SWRIHWYD GLWP DMWRQH GHIQ@
P SIDQW GL WIILQD] IRQH IRWM® VRWIWXIWL GD
EIRDIIQHUH H L FUHVFHOW LQYHWIP HQW GHG®
JWDQGL 210 &RP SDQ\ ? WHP SWH Sl» 3RZHU
&RP SDQ\ ? 1Q VROX]IRQL GRZ EDIERQ H QXRYL
YHWRW. HQHUW HFL P RMDQR XQ FDP ELDP HQWR
WKWK LD

7XWDYID @OQVIAI UV GHAD | LAHWD LHWID LOS UQFLS DO
IDWRUH DELOVDOWA R QP VDQWA SHU@ FUHVFLVID VX
@UWD WD® GHL ELRFDUEXWDQW. / BIVSHUHQ] D FKH
DEEIDP R P DIXDVR QHL SWRFHWL GL GXH
GIMHQFH FHUMLFD] IRQH FRQWR@R H YHUWLFD
GIP RWWD FKH VWFQR@RJIH H LQFHQWAL J HQHUDQR
YDRWH VREBR DABQVAUQR GL P RGHQ GL J RYHUQDQFH
UREXWI FDSDFL GL DWIFXUDUH WDFFIDELOVE T XD
GHL GDW. FRHWHQ] D * +* H DFFRXQWDELIW OXQJR
@OWALR SHUFRUR BEDOI HHGWIRFN DOP RVRUHE

&RP H 1Q RJQL FDP ELDP HQWR GL SDWDGLIP D
SHWP DQIRQR FRP SOMAW RSHIDWYH 0D O
WDJIRQL JHRSRAMFKH FRP P HUFIDQ FQP DWFKH
HG HFRQRP IFKH IQMHP H D@ OQHFHWIM GL
GUHQGHWH @ FRP SHWMYW¥ HXWRSHD WHQGRQR
LQGLVSHQVDEL®! DWXP HIH XQ WR® GL JXIGD
4XHWR WJQUIFD VXSSRUBDWH P SKHWWH H
DEX] LRQL QHO VXSHWDWH ®f EDWHWH VWFQLFKH H
RW DQL ] DVIYH DFFRP SDJQDQGR XQD WDQM] LRQH
ELMQFIDVD GDA@ VRWIAX] IRQH SWRIUAWLYD GHL
FRP EXWIELQ IRMQ@ FRQ ELRFDUEXWDQW. DYDQ] DV
IIQR DEBGMMILFD] IRQH DEIOMVD GD HQHU LD
GHIRWL ] DVD H D EDWR FRWR

6RM® LOWAJ LDQGR T XHWIH WDLIHWRUH VDW SRWLE LG
FRWMXILH IIOHH VRQGH VFDDELD H WHD® HOW
VRWHQLEL® H DFFRP SDIQDWH @ XURSD YHUR XQ
P RGH@R HQHW HVFR IHMOHQWA H FRP SHMAR QHO
P HGLRIXQJR SHURGR

a luH JIS8 y pan
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) LODQ] D JRYHUQDQFH VHUYL] L ®f &(5 HQWDQR LQ XQD QXRYD | DVH H
1O RIXP VL SUHSDUD D VRWHQHUDH @R WLOXSSR JXDUEDQGR DO XVKLR
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O SHWFRUR GL WIXSSR GH®@ &RP XQW
( QHU HAFKH 5 lQQRYDELD &(5 LQ ,\VDAD L. WRYD
RIJL 1Q XQD IDW GL WWKWXW]IRQH H
FRQWRAGDP HQWR $ TXDWL. GXH DQQL GDABSHUXLD
GHL SRUD@ GHO * HWRWH GHL 6HUM] L ( QHW HVFL
*6(  LOTXDGUR UIHWIWXLVFH VHI QD@ LQFRUDJ J LDQW.
P D HYIGHQ] ID DQFRWD DEXQH FUMFIW¥ FKH QH
@ WDQR @ GLIXMRQH VX @I D VFDD

Q SDUAFRDMH WD L SUQFISDQ IDWRW GL
D@IQVDP HQVR HP HWRQR DEXQH FRP SOMW
DP P LQMADWYH WP SL GL FRQQHWIRQH DA UHWA
VSHWR OXQIKL H LQFHUM]JH VX GLYHUL DVSHWU
IVFDQ FRQVDELD H RSHIDVYL $ TXHWUHBIP HQW L
DIJIXQJIRQR @ @ MIVID FRQWSHYR®{]]D GHO
P RGH@R GD SDUM GL FIVMDGLQL H P SUIHWWH H @
GUIIFRO¥ GL DFFHGHWH lQ P RGR \WHP SQFH H
GLJ VD®! DL GDVIL HQHU HVFL HBIP HQWR FKH UHQGH
DQFRUSL» FRP SGMD @ J HWIRQH RSHWDWYD GHIB
FRQILI XWD] LRQL

3RSUR 1Q TXHWR FROWMMR W IOQWHUWFH @
WOMRQH WDWILFD GHEBVDADQ )RWKP R
(QHU\ &RP P XQMHV ,)(& ' RSR FIQTXH
HGL LRQL GHAD &RQIHWHQ] D 1 D] LRQD®! LO) RXP

WDSSWHHOWD RIJL XQR VSD]IR UFRQRWIXVR GL
FRQILRQVR WD DMIX] IRQL P SUIHWH VHULRU H
P RQGR GH@D UFHUFD / BIYRX] LRQH GHOVHWRWH H
@QJ IHWR GL QXRYL DWRW QH WIDQQR UGHILQHQGR

M )CEIRSWP DODER

] 5RrRP DORYRUKIHADL

LOXR® VHP SH Sl» RUHQVIVIR DAD FRQGLYIMRQH GL
HVSHUHQ] H H D@ GUIXVRQH GL GMRQ GIDUQHG
XV DG DFFHBILDIH R WIXSSR GH@I FRP XQIW
HQHL HEK H QHO3 DHVH

) (& VHIQD @YYIR GL XQD QXRYD IDWH
WKW LDVID DWRRUQR DAD FUHD] LRQH GLWH J IXSSLGL
@YRWR WP DVFL SHQVDW SHU DIIIRQVDH LQ P RGR
P LWDVR ® SUQFLSD@MIGH FKH DFFRP SDJ QHWDQQR
@IYRX] IRQH GH@ FRP XQW HQHW HWFKH QHL
SIRWP LDQQL



IPS ySub §u Hhp d2u HAAAC

,Q SUP R XRJR LO)RWKP DYYIHW XQ JWXSSR GL
@YRWIR GHGIFDVR DO IXWWR GHL P RGH@ GL
LQFHQWYD] IROH H GHJ@ WP HQW GL 11QDQ] D
DJ HYROVD GRSR LO TXDQGR @WXD® TXDGLR
GHILQWMR GDO GHFLHWR &$&(5 DYW HWDXWR LO
SIRSUR RUJJROW WP SRIDD®I ,Q TXHWD
SIRVSHWIYD @ GLIIXVIRQH WDEL®! GHTI FRP XQLW

HQHW HFKH UFKLHGHW P HFFDQLWP L11QDQ] LDULQ
JUWDGR GLDFFRP SDJ QDWIH ® WIXSSR GHOP RGHAR
DQFKH ROWH @ | DVH QL] LD® GLVRWItJ QR SXEEQFR

IDYRIHQGR  IQYHWIP HOW VRWHQLEID H XQD
SIRILWWMYD DXVRQRP ID  HFRQRP LFD  GHGhf
QL LDVVH

J hu2 S §upy @uEPDHP2ABEBPEuGU ! 02

3 DID@I@P HOW XQ VHFRQGR JXSSR GL MYRWR \L
FRQFHQWHW VXL P RGH@ GL JRYHUWQDQFH H WXL
VRJJHWI J IXUGLFL Sl» LGRQHL D J HWMH LQL] LDVIVH
GL VFD® VHUVRUD®! DP SID ,Q XQ FRQWAWR LQ FXL
VLVHQGHW VHP SUH Sl» DG DJJUHIDWH XQ QXP HWR
FUHVFHQWA GL FRQILIXWD] LIRQL DIIHIHQW. D GLYHUH
FDELQH SUP DUH GLYHQVD HWHQ] LD® LQGIIGXDUH
WWKWXWH RUDQU]DWYH FDSDFL GL JDWDQWH
VRAGIW JHWIRQD®! VHP SQ@LFD] IRQH RSHWDWAD H
XQ GID®RIR HIIIFDFH WD VRJJHWY SXEEQFL H
SUYDW. ,Q TXHWR DP EIVR SDWIFR@H DWIAQ] LRQH
DU GHGLFDVID DQFKH DJ @ DVSHWI |IVFDQ B4 DWL
DA GMMEX] LIRQH GHJ @ LOFHQVIYL H DA SRWEL®
HWRID] IRQH GL XOWURW VHW L HQHWHWFL DL
P HP EUWGH@ FRP XQIW

102 AA( ®Sdu § T1HP2Syb b p u2DuHSGu
San / SHBI 2y p ®b: p2hiyb

QIIOH 1O V(JR JWXSSR GL MYRWR JXDWGHW
DA@BIYRX] IRQH GH® &(5  E LQ FXLJ @ LQFHQWYL
SXEEQFL GLYHQWADQQR SRJUHWLYDP HQW VR®R
XQD FRP SRQHQW GHO YD®RWH JHQHWDVWR /H
FRP XQW  HQHUHWFKH  SRWRQR  LQIDW
WDMRWP DUL 1Q YHH H SWRSUH SIDWBIRWP H
WAUWVRUD® FDSDFL GL RIIULH QXRYL WHUM]L
HQHU HWFL GDAD JHWIRQH GH@D GRP DQGD DD
IRQMXWD GL WVHWJL GL IGMELD D@ WHW
GD@BOWIAI D] IRQH GL VMAAP L GL DFFXP X@R DR
WIXSSR GH@D P REIOW HGWMFD H DAD
SDUMFLSD] LRQH DLP HUFDVILHQHW HWFL

Q TXHWD SWRVSHWMMD @®  FHVFHOW
GLIWVDM ] D] IRQH GHL MWWP L HQHUHWFL H @
GLVSRQIELMA® GL GDW VHP SWH Sl» JWDQXMUW WX

SWRGX] LIRQH H FRQWXP R FRQVHQWDQQR D@ &( 5
GL HYROHWH GD \HP SQFL FRQILJXW]RQL GL
DXVRFRQVWXP R FRGMWWR D YHW H SWRSW QRGL
LOVAED) HQW. GHAD U HOMMFD 3 DUDABIMP HQW
GLYHOWILDQQR VHP SWH Sl» UMYDOW P RGH@ GL
DIJWHID]IRQH WD FRP XQW 1Q JWGR GL
WDJJIXQIHWH GLP HQVMRQL RSHWDVYH DGHJIXDWA D
RSHWUH QHL P HUFDVIZ GHEBIQHWI LD H QHL VHUYY] L GL
GLVSDFFIDP HQWR
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Q TXHWR WHQDUR JW|IH DA QXRYD
DUFK LVAWX D RSHUDVAD ) ( & LOWAQGH WDIIRY DWH LO
SIRSUR KR® GL RWHUDWRUR LQGLSHQGHQWA H
SIDVMDRPP D GL FRQIIRQR WD  LWINX] LRQL
RSHWDVRU H VIWULVRUL FRQWE XHQGR D RUHQVDIH @R
WIXSSR GH@ FRP XQIW HQHW HWFKH WDIDQH ,Q
TXHWD SIRVSHWMIYD 2 HWHQ] LD®I UDIIHWP DIH @
QDWW GH@ &(5 FRP H YHWH FRP XQW QRQ
VWKXP HQV B DDA VRMD GIYD GHI @ LQFHQWYL P D
IQ IDAYH  SDUAMFLS DVIVH IRQGDW  \X@D
FRQGIIMRQH GHO YD®RWH GH@BIQHUID H VXO
FRIQYRO P HQVR DWIYR GHL VULRU. FRQGI] RQL
IQGMVSHQVDELR  SHU JDWDQWOQH  VRAGWE  H
VRWHQLELOVE QHOWAP SR

0 WL FRQILJXWD TXIQGL FRP H XQ DQQR GL
FROWRAGDP HQVR H XGWURWH FUHFMD SHU 1O
) RXP XQ SDWDJJIR QHFHWDUR  SHU
DFFRP SDJQDWH @ P DVWWD] IRQH GH@ FRP XQLW
HOHU HMFKH H WDIIRYDWH O FRQWIEXVR D@D
WDQM] LRQH HQHW HVFD GHO3 DHVH
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&LVRQR P RP HQWIQ FXL ® WDQM] LRQLWP HWRQR GL
HWHWH QOHDUWL H GLYHQVDQR DFFH®ID] IRQL ,0 a
WIDVR XQR GL TXHWL SHU=HBMAD 1Q ,ViXID @®YYIR GL
XQD QXRYD WDIHWRUD Sl» DP EL} LRVD H LQW IDVD

,Q VHWM DQQL =HOMAD KD FRWXIMR ®f EDWL GHID
SURSUD SUMVHQID 1Q VIID 0 D @ QHAXGWP R DQQR
FKH DEEIDP R DFFHBUDVR SISHIQH WISTEDD 1Q
P HQR GLGRGIFL P HV_ IDJJIXQIHQGR FILFD  *
WD IRRYRODIFR ? FRQ XQD IRUM FRP SRQHOWM
DJ UYRODLFD ? H MMP LGLDFFXP X® IQFOOD @ Sl»
JWQGH Q] IDWD % 66 JWHHQIIHG \WDQGD®RQH
DXVRU] ] DVID QHCB DHVH

1RQ2 VR® FUMFVD P D XQ FDP EIR GLSDWGLIP D
/EQMIW IRQH WD JHOQHWDIIRQH H  WRUIH
WDSSUHHOWD @ YHD QXRYD LRWD XQ MIMMP D
HOHUHMFR P RGHWQR GHYH HWHH  IGNMEL®]
LOWMQD) HOWA H FDSDFH GLUVSRQGHWH DLEIVRI QLGHID
UV H GHEBIFRQRP D

4 XHWD YMRQH WL 2 UDSIGDP HOW WDGRWID QHQD
FDSIV2] ] D] LRQH GHED SISHIOH HVMMQW DWADYHUR
® SDUMFLSD] IRQH DLP HFFDQMP LGLP HUFDWR FLUFD
0: QHO)(5 ; WDQWRUR IIOR D 0: QHO
)(5 ; 1=,$ QHM FDSDFIW GL FUHDWH D@DQ H
DQFKH SHU RW IQDUH QXRYD FDSDFIW H IRUQILH
7: K WDP W ( QHU\ 5HBIDWH H XQD SUHAVHQ| D
GHWAQDVD D FUAVFHIH QHOP HUFDVR GHAD FDS DFLWY

,Q TXHWR FROMWR LOXR® GHI@,33 ,QGHSHQGHQW
3RZ HU 3WIRGXFHU 2 IRQGDP HQD®! XQ DSSWRFFIR
SWJP DAWFR FDSDFH GLFRP SUHQGHWH WSIGDP HOWM
® HWHQYH UDQ H GL VEGRFFDH QYHMP HQW
GlIQDP IFL FROWEXHQGR D UGXUH ®f GISHQGHQ] H GD
IRQWIRWQ@ H T XIQGLGD VKRFN HWHLDL

/' H QXRYH URWM VRQR DQFKH FRP P HUFID@ =HOMAD 2
WD @ SUP D DJIHQGD IQ MDD D IIWP DIH XQ
DFFRWGR GL VR 11QDQ] IDUR YIWXD® FRQ % :
GIP RWUDQGR FKH IQQRYDIH LP RGHI GL EXVIQHW 2
GHFIMYR SHU JDIDQWH WRELOW H EDQFDELDN DL
SWRI HW

, O VWWRUH HOHU HMFR  DORP HOW UHI ROP HOVIDR
GHYH HMHWH SUAMHUIYDVR GD ®RJ LFKH GLEUWHYH SHURGR
H UFRQRWIXVR FRP H DWHWAMDWAJ LFR

/D UYRO]IRQH HQHUHWED 2 @ UYRO(]IRQH
LQGXVMD® GHOQRWAR WP SR UFKIHGH YIMRQH VX @
IRQW VX@ WIFQR®RIIH H VXL P RGH@ GL P HIFDWR
6HQ D TXHWD SIRVSHWMKD WMFKIDP R GL SHUGHWH
FRP SHWAYW LQ ( XURSD H D QYHAR J (RE DB

0D ® QXRYH IRWM QRQ L FRWXIMFRQR GD \R®
$EEIDP R FRQMEXMR D WIRYDH O GIDRIR
DWRFIDWR H D SRV] IRQDIH LOP RGHAR ,33 FRP H
®MD SHU ® WIXSSR GH@ UQQRYDELDR ,Q TXHWR
FROWMR VRWMQLDP R SURUW FKLDWH
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YD®RU] ] D] IRQH GHL 33$ H WWD GHMD QHXWDOW
WIFQR®J IFD QHL P HUFDW. GHQD FDSDFIW  &RQGI] LRQL
HWHQ] LDQ SHU DMDUH LQYHWMP HQW H WDIIRYDH 1O
VAP D LOGXVIAMDO

/ D WDQM] IRQH @ DQFKH P SDWR \RFID®! 9RIADP R
WIRYDH 1O QRWMR KR® OHL WUMRW H IDYRULH
VKP HOW.GL FUHVFIVD YHUR @ GHFDUERQY ] D] LRQH 1Q
6LFICD DEEIDP R DWIDIR @ SUP D lQJ IDWYD GL
=HBMAD (P 3RZ HW SHU @ MEXUH ] D WDGD®! FRQ
=HBMAD ) XVXUH6 H ) RQGD] LIRQH 6 RGDOVIDV MYRUDP R
SHU SUIRP XRYHWH ®1 FRP SHWQ H 67(0 |Q DP EMR
HOHU HVER

* XDUBDQGR DOIXWXWR SXQUDP R D UDGGRSSIDIH @
SISHIOH HOWR 1O FUAVFHWH GHO FRP H
RU DQL ] D} LRQH H WIIRY DH @ QRWAD SUHVHQ]| D VXO
WUMRUR

/R IDFFIDP R SHFFK« FUHGIDP R QHO P HUFDWR
MXIDQR QHED SRM] IRQH \WDWAJIFD GHO 3DHWH H
QH QHFHWWY GL FRMAKLLH XQ VIMMP D HBMAMEFR
GHFDUERQL ] DVR UHM@HQWA H \WRE LB

/ H WIFQR®RJIH VRQR P DWXWH L FDSIVD@ GLVSRQIELD
6HUYRQR (RWA FKIDIH H VFHOM FRWDJJIRH (
= HBMAD YXR®! FRQWE XILH D GLVHI QDUB
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®DGHU GL VFQR®J LD DOVHWY] (R GHOBIQHU LD H GHIOGXWMD FKH SURJHWID SWRGXFH H IRUMFH VROX] IRQL
WFQR®J [FKH D@DYDQI XDUGID 1Q RO SDHM. DGHUMFH D @ (& ,VIXID FRP H $WRFIDR 6 RWHQIVRH
P HQWH $FHD $P EIHOW VRFIHW GHO* IXSSR $&($ GHGIFDVID DA JHVARQH LQWAI UIDVD GHL ULIXW H DAR
WIXSSR GL VRO IRQL SHU BFRQRP ID FILFRDUH SRUMUE QHOQHVE RN YHWAED®! GL2 .0 &( 2 WHUDVRUR
MDIDQR 0 DVWAUH 3UP H & UMFKH HQHU LD @ VXD HVSHUHQ] D H YIMRQH VX@D YD®U] | D] LRQH GH@ UIMRUH
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( QWD QHOYLYR BMMNMW GL: RP HQ 1Q ( QHU\ LO3WRIWP P D
GHO: (& ,VID FKH SURP XRYH @QFOMYIW H @ YD®RU] ] D] LRQH
GHO VBBIQR |HP P IQIBI QHO VHMMWRWH HOHUHMFR /R WFRUR
IHEEWDIR LOVIDXAN_DD GIDGHUKIS SDUVMPUD SHUXQD WDOM] IROH
_HOHU HVED J IXWRE? \WIVR RFFDMRQH SHU® SUAVHQWD] LRQH GHO
0 DQUHWR SHU® SDUME GL.J HOHUH GHOHWRUH HOHU HAER

) IKWR GLXQ SHUFRUR SDUMFLSDWYR H GLXQ VRQGDJ J R WD B
GRQQH HJ@XRP LQLGHOWHWRH FKH KD HYIGHQ] LDVR & SURUMY
FRQGLYMH SHU WDJJIXQIHH XQD YHWD HTXIW GL JHQHWH 1O
0 DQUHWR @ XQ GRFXP HQR SWRIWP P DWFR H VADWAIIFR
DSHWR DA \RWRVFU] LRQH GLSURIHWIRQMAH D] LHQGH

,00 DQUHWR 2 \R® XQD GH® P ROMSTFL L] IDAWYH FKH : ( &
MDID P HMAWE [Q FDP SR QHO IOMHP H DL SDWQHU GHO
SIRIHMR GD DMMW GL VHOMVEIQ ] DJIRQH H DGYRFDR\ DO
GIDRIR FRQ ®f QXRYH JHQHWIRQL SDWDQGR SHU @
SWRP R] LIRQH GHEDI EHWAS DFFHV D] LHQGDQ LQ XQD SURVSHWAYD
WD QD] LRQD®! FKH LOWADD] IRQD®! FKH YHGH GVIXID LQ SUP D I
WD L&RP VWQD] LRQDQLP SHI QDANXOMP D

7WD L SIRWP L SDWL @®YYIR GHOFIF®R GL Z HELQDU LOWLQD] IRQD@: RP HQ 1O ( QHU\ ' IDRIXHY SUIRP RWLH
FRRUGIODWGD : ( & ,\ViBXID H @DYYIR GHOSHFRUR : RP HQ LQ ( QHU\ 1Q &DP SXV FRQ @ VMWP RQIDQ] D GHIB
GRQQH GH@BIQHW 1D FKH VDUDQQR RVSIWGHI @ DWAQHL X QLYHWAVIDUL VBIDQLH P RGHTR SHU®! QXRYH J HOHUD] LRQL
GLSWRIHWMRQIMAM RO LEIDV FKH YHGRQR LOP RQGR HQHUW\ GHFQQDVR DOP DVFKIBI 3UP LDSSXQVIDP HQWILO
P DJJIR DO' LSDWP HQWR GL* IXUVSWXGHQ] D GH@B QIYHWW ) HGHUFR ,, GL1DSRQ H P DJJIR SUHWR @
| DFRO¥ GLLJ QHJ QHUD GH@B QLYHWW GL3 \MD

JHIJLHWVWRWUYLIAD DOUHWR

G6FRSUICBUWRIWP P DHFRP H DGHULH
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8 P DQY ] DWH LO7UBP P D GH@ QHUW LD AQQFRQWR D@ &DP HWD VX VIHULVRLL
| GMWELOVE H LI LDWAUXWXIH SHUM MEXUH] | D HOHW HVFD

' LYHUALLFD] IRQH GH@ IRQW QHXWDDW \MFQR®RJIIFD H
SWIP DWP R FRP H SIDWM SHU WDIRYDIH @ MEXWH ] D
HOHU HVFD 1Q XQR WWHQDUR IQWALDD] IRQD®I VHP SWH Sl»
IOWREL®! P D DQFKH @ QHFHWW GL.J DIDQWH XQ TXDGLR
UHJ ROVRUR WIEL®! H SUIHYHGLEI®! 6RQR LP HWDJ J LFKIDYH
HP HUL GDEBOFRQWR RUDQ]DVR DA &DP HWD GD : (&
MD H 2QHU : \PDQ _8P DQI]DH 1O WGP P D
GHOHOHUID VAUDMNRU. |GMWEION H 1OIIDWKWKH SHU @
MEXUH ]D HOHUHMFD 1 HODSSWRIRQGIP HQWR VXO R
© (& ,\VIID IOUHVRFROR H @ UHI IMAD] IRQH LOWAI DB GHL
GLE DM,

“QORYDVIRQ ) XQG HWUXP HQVLZI LODQ] LDUL SHU@ WDQMW] LRQH

/H RSSRUXQW RIIHWM GDJQ@ WAXP HQW GL 11QDQ] D
DIHYROVD H 1Q SDWAFR®H GDBQORYDMRQ ) XQG QHL
SHUFRUL GL GHFDUERQL] D] IRQH GHL VHWRW KDUG VR

DEDW SURVIR RQIMM GH@BSSWRIRQGIP HOWR
RUDQ] DR GD: (& ,VIID HG ( < ® VFRUR IHEEWIR D
5RP D 9DL DA _UH] MAD] IRQH OVAJ UD®! GHL GLE DWANA H
D@1 VIGHV GLDSSWRIRQGIP HOVR

-0 XVIXWR GHLWDVSRUALSHUXQD YHWD QHXWDMVE VIMFOQRMRILFD LQ ( XLRSD

MANX] [RQL HXURSHH H QD] IRQD@ H P SUAVH GHL VHWRLL
DXVRP RWYH P DUMP R GH@DYID] IRQH GH IHURYIDUR L
VRQR UXQM ® WRUR JHQQDIR QHAOQFROWR RU DQY ] DR
GD: (& VBAIDIQUHP HD1* 9 VXD H D@2 WHYDVRUR SHUD
1 HXWDOW 7HFQRE®RJ LFD GHL 7UDVSRUA 5 IYLYL GHYHQVR QHER
VSHFLD®! FRQ @ UHJ IMAD] IRQH LOWAT DB GHL GLE WA

O6FRSU.  WW/ L FROWIOXW  GHI D
DSSXVIP HOW: (& VIXID VXOORWAR VR
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$FFDQWR D IQJIDWMYH P DGH 1Q : (& VROR P ROMSAFL Of
RFFDVRQL GLFRQIURQWR 1Q FXLIO&RP IVIVR KD LOSIDFHUH GLSRWIDH
@ SWRSUD YRFH HG HVSHUHQ] D

7D TXHW 1O 3UHMGHQW 0 DUFR 0 DUKHW 2  LOWUHOXWR D
(QHU\9IWD 2 (OHU\ 7WDOVDMDOME ' IDRIXH ,0 6HI UHVIBUR
* HQHD®! O IFKHBI 9MHAR KD SUHWR SDUM DIQ LOFROWL
7WDOM] IROH ( OHUHMED H 6RWMOIEIOA (O IUMWR GHEBIOHU LD
OQXFODH QH@ FRP SDWD] IROH J IXUGIED / D QXRYD JHRHFRQRP (D
J®RED®! IGHOWA H GIODP IFKH GHOO HGIVAUDOHR 6WIDWAT IH GHL
&RP XOL SHU @IIFIHOVIBP HOWR HOHUHWER O 1 XFGIDIH OHAD
31DQULED] IROH ( QHW HWED ) HXWRP HG  (( QHU IH SHU @ FUAMVEVD

_(<__7KH(QHUJ\ 7WDQVMIRQ ([ SR 2 WIVRR RVSIVM GHAD / XIW SHU
SDUDH DI @ WXGHQW GL.7UDOM] LROH ( QHU HWED H 6 RWHMQIELDW O
' IWHWRUH 3DR® 6VRWA2 LOWIYHQXVR DOGLP SRUR LOWAQD] LRQDO®

(8 2VDQ (QHU\ ' DV SUHWR OB ROMFQLFR GL7RUQR H DA 7DYRD
5RVRQGD SWIRP RWD GD 81' 3 IQ WO H ,$, VMIXW $IIDWL
QWD IRQDD. VX 8Q®ENIQ)  &0P DWW DQG ' HYHARSP HOW
) LODOFH , 09 IFHSUMMGHQW 1 XQ] IR ) HUX@KD SDUMFLSDWR D1 ( 67

&ROOHFW IO&RRWGIODWRWH 2,0 &( * IXVHSSH 0 ROWAMDQR DO
Z RINKRS RUDQ] | DVR GD ,$, H $P EDVWIDVD EUMDQQIFD D 5RP D

8. WO &ODQ *WRZW ' IDRIXHE ® FRRWGIQDMFH GHO

3WRIWP P D: RP HQIQ ( QHU\ / HW LD 3 W QR DAOFROWR XD
SDUW GLJ HOHUH RU DQL | DVR GD 7HFKQLS ( QHU LHV
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6SD] IR DJ @ DSSURIRQGIP HQW H DL FRQWIQXW HQHU\ VXL FDQD@
: (& VDID H DWADYHUR L QRWAL P HGID SDWQHU 6HJ XL LOQRWAR
OXRYR SWRIIR_,QWII WDP  SHUQHZ V J IRUDDAHH GDOP RQGR : (&

MXD H SHU UP DQHH DIJIRWQDWR VXL IDM VDIHQW GHID
VHWP DQD FRQ @ XEUED FXUDVID GDO6 HI UHVIBUR 0 LEKH®! 9 MHTR

2 JQLP HVH?2 GIVSRQIEL®! XQD QXRYD HGI] LIROH GHB! ( QHU\ 3 1@y

@ SXEEQFD] LIRQH GHL3 RIHWRQDO) HIRZ V FRQ @ UDWHJ QD GHIB
SUQFISDDQ QRYIW QRUP DWYH GHOVHWRUH &L WRYL DQFKH VX@D
FDUD WP SDVD FRQ @ QRWAD XEUED VXL WP L HOHW HVFL VX ,0
SURWP MD ( DQFKH VX 6SRW\ FRQ lO SRGFDW ( QHU,$

6HP SAFH FKH VIX\WID B SRWQ] LDOW GHIBEQW HQ] D DUAILFLD®
SHUWDFFRQVIDUH LQ SDUR®I VHP STFLUHSRUAH WXGLVXLWAP LFKIDYH

GHIBIQHU 1D

. QWIDJ WDP LGB URWP MWD XOIWP D XMVFIVD

(QHU\ 31y 3RGFDWY_ QHU .$ 6HP SAFH
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* QDSSXQWP HINGD QRQ P DQFDUH QHII SLIRWP H\VHMP DQH

0 HGWHUDOQHDQ ( QHUW\ 5HSRUNLO  DSU® @ SUHVHQVID] LRQH LQ VD@D

O DSU® D5RP D SUMR &IYMD : (& ,Vi2ID 20 (& H
( GMRQ RUDQ ] DOR @ SUP D SUHVHOW LRQH 1Q VXD GHO
0 HGIVAUDQHDQ ( QHU\ 3 HWSHFYHY LO IHSRUV GL
WHUP HOWR GL20 (& VXOIXWWR HQHUHWFR H FQP DUFR
GHI WIIRQH ,QMHP H DG IMANX] IRQL WHIRDWRU HG
RSHIDRWL GHO VHWRWH DSSWRIRQGUHP R 1O (XKR® GHO
0 HGMAUDQHR FRP H SR® VWDWAJIFR SHU XQHQHU LD
MFXWD FRP SHWMD H D EDWH HP DWRQL HG 1O

SRV] IRQDP HQVR GH@QWID LQ TXHWR FROWMR

3 UHORWD LOMR SRWR 1O VDD

RP HQLQ ( QHU\ LQ &DP SXV

3DGRYD
GXH| HLRALQT XH] HLR

$ QFKH TXHWIDQQR : (& ,VIXID KD
SIDFHH GL SDWRFIQDH
GXH] HRFLOT XH] HR ) RXP

QDIIROD®I VX HOHUID  H
VRWMOIEION 1Q SWRIWP P D D
3DGRYDGDO DO $SUBI 1 HMD
JIRQDW  GHO DSU®
SRUMUHP R OM\SHUHQID GL
2.0& 2VWHYDRUR VIXIDOR
0 DWAUH 3UP H &UMFKH ( QHUID
QHL GIEDMIZ FRQ QQWAHQWR GL
&DUR &DUQFR® ( URQ VXODMYRIR
GHO Z RINQJ JWRXS
GH@ WHUYDVRUR VX UHFXSHWR H
UFIF® GHLFUMFDOLDZ P DWAUDY

3WHQGH LOYID IO FIF®R GL IQFRQWL QHE 8 QLYHWAW GHO
SRILPPD : RPHQ 1Q (QHU\ IO P DIJIR
DSSXQWP HQVR DA IDFRW GL * IXUMSIXGHQ| D
GH@B QLYHUAW ) HGHUFR ,, GL1DSRQ IO P DJJIR D 31\D
SUHWR @ | DFRO¥ GLLQJ HI QHUD 3 URIHWMRQIMM GHTBIQHU LD
(DFFROMDQQR @ SWRSUD HVSHUHQID D@ \AKGHQW.
P RMDQGR WWM ®f RSSRUXQW GL FDWHWD H

YDRU D IRQH GHO VDBIQR |HP P IQ®I QHO VHWRUH

HOHU HAFR_&ROVWIDFL SHUP DJ J IRWIQIRWP D IRQL
o HVFLD | HFFH
)366XPPBN )H\MNDCIH‘HZ(QHUJLD
0 PDJJIR WDHWPR D $ /HFFH 1O P DIJIR

YWHWID SHU XQ LOFROAR
GLYXQ DR 1Q FRADERW] IRQH
FRQ ) XWXWH 3WRRI 6RFIHW H
6N QH@DP EMR GHO )36

6XP P W / D0 DWHUFDW

GHGLEDVD DO  MWWP D
HQHU HWER H D@ SUQFLSDQ@
IRQW DIQ@ WWHQDW J®REDQ H
MVDIDQL D@ P DWAUH SUP H
FUMFKH SHU ®GQHJID H DL
WP L FHOADQ GHO GIEDMIR
SXEEQFR QFOMM. QXFODWH H

LOVMED) HQ] D DUAILELD®

SWHQGHWHP R SDUM DO) HWAYDO
GH@{ QHUID FRQ QOQFRQWR
7KH 1HZ (QHU\ 5RXWAV
, QWALDDVRQDO&RRSHUMRQ |RU
(QHU\ 6HFXUW RUWDQ]] DR
IQ FRAERWIRQH FRQ IO
&RP MR : (& ) WOQFID
QH@DP EMR GHO 3WRIWP P D
(8 5HUMHOW ,QMDWYH GHO
© RUB ( QHU\ &RXQFIO

SROMWIDFL SHU P DIJIRW
IQIRP D] IRQL
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P DJJIR 6LFXUH] ] D HQHUHVFD H FRP SHVIMYLVE / H D] LHQGH GHOR \WIRLDJIH
LOFROWDQR B \WIMX] LRQL

, O XVIXUR GH@BIQHU ID GHLWDVSRWKH GHM FRP SHWAYW LOGXWMD® SDWD SHUR WIXXSSR GLXQD WWFQR®J D
FKIDYH @®FFXP X& HBMARFKIP IFR

&RQ XQ P HUFDVR J RED®I FKH QHO KD VXSHUIDWR L P LIDWGL GLGRMU. [OVHWRUH GH®@ EDWHUH DODAR
WSSUHWHQW XQD GHM SUQFLSD@ [ IROWHWIH VAFQR®RJ LFKH J RREDQ FRQ SURVSHWYH GL FUHVFIVD GLLRP SHOWH
WML VX WWAL L FRP SDUA SUIRGXWIYL GD@QGXVWMD SHVDQW [IOR D@DGGHWDP HOVR GHL P RGH@ GL

LOWAGD) HQ] D DUAILFLD®

,QXQ VP L FROWWR @ SURUW QRQ SX* FKH HWHWH TXIQGL T XH@ GL DVROMH SWRIHWH QHFHWW GH@D
[LTHWD QD] LIROD® GHMR WRWDJI H

' D TXHWI HWIHQ] D SIHQGH ®f P RWH @IYHQUR BLEXUH| ] D HOHW HVFD H FRP SHWAYW /H D] IHQGH GHAR
WRWDI H LOFROADQR ®f , WA LRQLE RUDQJ ] DVR GD 0 RV ( H: (& VD@D FRQ GRELHWIYR GL SRUH DOFHQWR
GHOGLEDWIYR @ YRFH GHI VDQW D] LHQGH J ¢ DODMYRUR SHUIDUFRJ @HUH DABVIXID X QBLUQX QFLDE LB RSS RUMXQIW
GLWIXXSSR IQGXWWD® H RFFXSD] IRQD®!

&ROVIMWRFL SHUP DJJIRUIQIR
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,Ql] LDAYH FRP H T XH@ GL 7HYLWDS SUHVHQDQR XQ
YD@®RUWH DJ J IXQVR VDRUGLODUR 3 HUL FRADE RUDVRLL
SDUDP HQDWL. FRWIXIVFRQR  XQR  \BDJ IR
TXDQLEDVR LQ FXL DSSWRIRQGLLH WP L FRP SGML
FRQIIRQWUL FRQ WAFQIFL UHIX@VRU P SUHWH
DOD@ML H DFFDGHP LFL H WIXSSDWH XQD YIMRQH
Slv FRP SOMD GH@I SRAMFKH HQHUWHWFKH H
GH@BFRQRP LD FLUIFRDWH

4 XHWIL FRQWAWL IDYRUMFRQR FL  FKH RJJL @
LQGLVSHOVDELN XQ GIDRIR WUXWXIDVR WD FKL

HODERW QRWP H FKL® FRP XQLFD FKL® DSSQFD H
QHP VXD J@HITHWI / BIQHU LD 2 XQ VHWRUH LQ FXL
@ EXRQD WHIR®] IRQH VWDWUMVFH GDAD FDSDFLV
GL LOWAJ IDUH SXQW. GL YWD GLYHUL H 7UHYL RIIUH
SIRSUR TXHWR RYYHR XQ ORIJR lQ FXL
FRP SHWAQ] H WAFQIFKH HWJHQ] H GHL VIWUVRUW H
SURUVE SRAMFKH WRYDQR XQD VIQWAWL

3HU XQ FRADERWVRIH SDUDP HQVDUH WJQULFD
PLUGRWH @ SWSUD FDSDFIW GL DQDIM
OB UHVDIH FRUHWDP HQW L JWDQGL LQGLU] ] L
PRQGIDQ H WIRYDH TXHMD FXOXWD GHD
FRRSHUWD] [RQH LQVAWGLVFIS@ODIH FKH 2 GLYHQVIDVD
XQD FRQGUIRQH HWHQ]ID®I SHU SURGXUH
SROMFKH HIILFDFLH VRWHQLELD
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/ D QDWW P XOGLVFLSQQDWH GHL GRWHUD FXL XQ
FRADERWDVRIH 2 VRWRSRWR HQGH XW®B XQD
IRP DJIRQH GL EDWH 1Q JIXUVSWKGHQ] D
HFRQRP D FRP XQIFD] IRQH H WFLHQ] H SRAMFKH
7XWDYID VRSIDWXWR FRQ @YYHQVR GH@ QXRYH
WFQR®RJIH VHP SWH Sl» QXRYH ILJXUH VL SRWRQR
DIIDFFIDIH D TXHWR P RQGR SRUWDQGR XQD
YHQWDVD GL LQQRYD] IRQH ,Q RIQL FDVR QHWXQ
SHUFRUR DFFDGHP IFR 2 FRP SGMR VHQ]D XQD
IRP IRWP D] IRQH FROQWQXD MMWMHP DWFD  GD
LOVIA (DU FRQ BVSHUHQ] D SUDWFD FKH VLUHDA) ] D
WDWDQGR DQ FRQFUHVRE L GRWIHU FRQQHWL DD
P DWUD

8Q EXRQ FR@MERWRWIH GHYH HWHWH VHP SWH
SDGWRQH GL LQQRYD] IRQL QRWP DVIlYH VIAFQRARJ LFKH
H 1LQDQ] LIDUH FRQ XQD YH@RFIW¥ FKH LP SRQH XQ
DJJIRUWQDP HQVR SHWP DQHQW ,0 FRADERWVRWH
QRQ?2 Q« SX HWHWH XQ DXWR@J RE 4 XHOFKH LO
FRADERWVRIH QHOWAP SR DIILQD @ @ FDSDFIW GL
VHOM IRQH GHIQ LQWURFXVRU FRQLXJDVD DGD
VFXSRBRMVE GL DQDAM. GHJ @ DU RP HQW. FKH J @
YHQJ RQR SRWI

/D FLHWIMD SWRIHWMRQD® GL XQ FR@DERWVRWH
SDUP HQVIDIH SDWD GD@» FDSDFIVE GL FRQLXJ DWH
WXGIR HVSHUHQ] D RSHWDWYD H WDP ELR GL LGHH
FRQ FKLSRWI FRP SHWQ] H FRP S®GIP HQVIDWL
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6H SUP D HWD XQ TXDERWD GL VHWRUD® UM DVIR
DL FR@UJKL HWSHWAL QHO WWRWH 1O P RQGR
GHM@BIQHW LD @ GLYHQVIVR VHP SWH SL» WDVYHUWD®

, WILP LQLFRP H DSSIRYYLJ LRQDP HQVR HQHU HVIFR
WDQM] IRQH HFRGRJLFD QRQ VRQR Sl» FLLFRVFUWU
DA GIP HQMRQH \WFQLFR DP ELHQD®! P D
FRIQYRQ RQR @ SRAMFD LQGXWUD®! & GLQDP LFKH
GHO YRR @ FRP SHIMYME GH@ P SIHH @
MFXWH ]D QD] IRQD®! H O TXDGWR HIROVRUR
HXURSHR

' L FRQWJ XHQ] D ® FRP SHWAQ] H UFKLHWI D XQ
FRADERWVRUIH SDUDP HQVDIH VL VRQR DP SADWH LQ
P RGR W QUIFDVAMR UFKIHGHQGR XQ NQRZ KRZ
EHQ SUHFL\R

2JJL XQ FREDERWVRWH GHYH SRWHGHWH XQD
FDSDFIW GL OMWXWD LOWIWDWD Q JWGR GL
FRQQHWLH GDW QRW DVIYH H P SDWMI \RFIR
HFRQRP LFL 6HUH XQD VRQGD FRQRWHQ]D GHL
P HFFDQIP L GL P HUFDVR GHL VMWAP L HQHW HWFL
GH@ WFQR®IIH HP HUHQW H GH@BYRX] LRQH
GH@® SROAFKH HXWRSHH P D DQFKH XQD
FRP SHWQ]D P HVRGR®RILFD FKH SHWP HWD GL
VDSHU MQWAMV] ] DIH FRWWXILH FHQDU.  YDOXVIDLH
FROMHIXHQIH H WDMVRWP DWH  FRP SOGMW
WAFQIFKH 1Q VRO LIRQL QRWP DVIYH SUDWFDELD H
FRP XQLFDVYDP HQW HIILFDFL

4 XHWR OYRWIR UFKIHGH XQ DJJIRUQDP HQWR
FRWDQW H VRS IDWXWR @ FDSDFIVE GLDVFRAR QHL
FRQILRQW GHL SUQFISD@ S@\HU GHO VHWWRWH H

VSHWR DWIWDYHUR @ GLMDP IOD GL IMMBQIH H
LOWHUHWL FROAMDSSRWI2 Sl» | DFLGBY LQGLYLGXDUH H
GHF@QDWH ®f SRAMMFKH SXEEQFKH GHOVHWRUH FKH
UVSRQGDQR P DJJIRWP HOW DIQ@ LQVAHWL GHO
3DHWH

Q TXHWR VHOWR @ * IRWDDWA GL 7WHYL VRQR
XQERFFDVURQH GL FRQILRQVR SWH] LIRWD SHU$,&3 H
SHUL SIRSU DS SHVHOVDQW FKH SWHQGRQR SDUM

D@L LDWYD
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